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Kotak Mahindra Investments Limited
Annexure [

Disclosures to be provided along with the application as per chapter X VII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruiments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(M
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHIO75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC). The Company is classified as NBFC — Investment and Credit Company
{(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEQ / CF()

CEO Mr. Amit Bagri
CFO My, Siddarth Gandotra

(ili) Group affiliation ( if any). Kotak Mahindra Group
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1.2 Details of the Directors:
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Birector of

Details of other

Name

Designation

DIN

Date of
Birth

Address

the
Company
since

01-10-2013

directorship

Kotak Mahindra Bank

Chairman

Mr. Uday
Kotak

15-03-

00007467

1959

62, NCPA, Nariman Point, Mumbai
400021

01-07-2022

Limited

Kotak Mahindra Asset
Management Company
Limited

Kotak Mahindra Capital
Company Limited

Kotak Mahindra Life
Insurance Company
Limited

Kotak Mahindra Prime
Limited

The Mahindra United
World College of India

The Anglo Scot{ish
Education Society
Nil

MD & CEO
Mr. Amit
Bagri

20-1

09659093

1973

2-

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatina Phule
Educational Society, Parel 400012

09-12-2016

Kotak Infrastructure Debt

Non-
Executive
Director

Mr. Patitosh
Kashyap

05-

07656300

1963

10-

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

18-10-2022

Fund Limited

CreditAccess Life

Independent
Director

Mr. Paresh
Parasnis

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
1 1th Road, Chembur East, Mumbai
400 671

13-02-2023

Insurance
Limited

Efficient Ecosystem
Protection Association

Astron Foundation
GMM Pfaudler Limited

Independent
Director

Mr. Prakash
Apte

1

00196106

06-05-

954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

Blue Dart Express
Limited

Fine Organic Indusiries
Limited

Keotak Mahindra Prime

Limited

17-08-2015 J B Chemicals and

.| Independent
Mr, Padmini Director
Khare

Kaicker

00296388

£5-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

Pharmaceuticals Limited

Rallis India Limited
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Bosch limited

National Payment
Corporation of India

Tata Chemicals Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT (IFSC)
PRIVATE LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka,

22-03-2024 | Kotak Infrastructure Debt

Fund Limited

1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

I April 2022

Resigned asadirector

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resigned asadirector
Amit Bagri ¥ July 2022 Appointed as Director
Phani Shankar 5% Jyuly 2022 Appointed as Director
Amit Bagri 8" August 2022 Appointed as Managing Director

Paresh Shreesh

18% October 2022

Appointed as Independent Director

Parasnis
Prakash 13th February Appointed as Independent Direcior
Krishnaji Apte 2023

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director

Mr,
Chandrashekhar

Sathe

29" March
2025

Ceased to be a Director on
completion of 2 consecutive terms.
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat forin shareholding as
shares % of total no, of
equity shares
i Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5 Details of the statutory auditor:
Name and address Nameand address Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.101|Option Primo, Plot
INo.X-21, MIDC Road No.2 1|Andheri
East-Mumbaid 00093

Statutory Auditor from 29™ July 2024
for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address

Date of
appointment/
resignation

Date of cessation
(in case of
resignation)

Remarks (viz, reasons
for change eic)

Kalyaniwala & Mistry LLP Chartered Accountants

(From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal Somani
Marg, Fort, Mumbai- 400001,

28™ July 2021,

Appointed for a
period of three
years from the
conclusion of the 337
AGM held on 280
July 2021 till the
conclusion of 36%
AGM

Retired at the conclusion
of the 36th AGM of
KMIL held on 29th July
2024,

{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants (Firm

Registration No. 0045328) (From 29™ July 2024

onwards )

Unit No.101|Option Prime, Plot No.X-21, MIDC

Road No.2 l|Andheri East-Mumbai400093

29™ Fuly 2024

Appointed for a
period of three

years from the
conclusion of the 36"
AGM held on 29"
July 2024 till the
conclusion of 39™
AGM
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1.7 List of'to.p 10 debt securitics holders as on 31st March 2025*
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Holding of debt
g Face securities as a
Nr Name of the holder Category Sum of Amount V';Il percentage of total debt
° A securities outslanding of
‘ the issuer
1 | HDFC Mutuaf Fund Mutual Fund 14,19,00,00,000 23.48
5 | Wipro Limited Corporate 7,25,00,00,000 11,99
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 5.29
4 | HCL TECHNOLQGIES LIMITED Corporate 2,80,00,00,000 Fﬂice 4.63
; | state Bank of India Bank 2,30,00,00,000 | ‘o 3.80
SERUM INSTITUTE LIFE SCIENCES PVT. 2,00,00,00,000 | 10 lacs 3.31
Corporate and 1
6 | LTD. lac as
7 | IFl Wealth Management Ltd Corporate 1,83,20,00,000 per 3.06
: relevant
Tata .Consulta ncy Services Employees Provident Fund 1,80,00,00,000 Tranch 3.03
§ | Provident Fund : e
g | Kotak Securities Limited Corporate 1,80,00,00,000 2,98
1o | PNBGILTSLTD Corporate 1,62,50,00,000 2.69
1.8 List of top 10 CP holder as on 315 March 2025%,
CP holding percentage as
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
| Invesco Mutual Fund Mutual Fund 1,50,00,00,600 60%
2 | JM Financial Mutual Fund - JM Liquid Fund | Mutual Fund 75,00,00,000 30%
3 | Bajaj Finserv Liquid Fund Mutual Fund 25,00,00,000 10%

¥ Top 10 holders are as per primary issuance of debenture-holders & CP holders.

2 Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary cowrse of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP.

3 Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on 3 1st March 2025,

b. Unsecured Non-Convertible Debentures as on 3 [st March 2025,

¢. CP as on 31st March 2025.

d. Refer Borrowing Annexure A

attached.
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3.9. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertibie debentures /
- preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repay ‘ Asset
Lender's name (As on sanction Ant ZP?) /glei n \hssief
31.03,2025) ed (INR | oulstandi “g o “‘f.s o
InCrs) | ng(INR edute atior
In Crs)
Type of facility Security Credit rating
CRISIL
AAA/Stable | Standard
27% June
State Bank of India 496 2025
Refer Note 1 below
CC/WCDL/TL 500
13th March
C
1149 562 2027
274 June ‘ CRISIL
CC/WCDL/TL 200 50 2025 AAA/Stable | Standard
HDFC Bank Limited Refer Note | below
1102 493.12 31st August
2027
25th .
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDLTL | 150 Nil 2026 Refer Note 1 below | A A osSable | Standard
150 90
25th June -
150 150 2025 CRISIL
150 ; Refer Note 1 below AAA/Stable | Standard
Punjab National Bank Ltd | CC/WCDL/TL

Note I: The above facility are sccured by way of first and *s pari passu charge in favour of security Trustce on the Company the
“Moveable Properties” which shall means the present and future:

{i) Receivable;

(ii) Other book debt of the Barrower  except the ong excluded from the definition of Receivables);

(iii) Such other current assets of the Borrawer ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3, The amoust of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, IV enlity, group company, etc) on behatf of whom it has been issued, contingent liability
including debt service reserve account (DSRA} guaraniees/ any put option ete,None
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Issue F; 10" June 2025

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 29¢h May 2025 07" May 2025
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING I Year | Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500,00 Crores(IPQ)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ)

CONDITIONS (ifany)

STANDALONE

EXACT PURPOSE OF 1SSUE OF
cp

working Capital & investments,

After issue expenses, used for financing activities, repay debts, business ops including

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF INSTRUMENT

Commercial Paper

iSIN

INES75F14B26

ISSUE AMOUNT (INR)

100,00,00,000/-

AMOUNT (Discounted)

93,91,44,000/-

Date of Aliotment

HO™ June 2025

MATURITY DATE 10" June 2026

1SSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Isstie is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.
27 BKC, 3" Floor, Plot No. C-27, G — block,

Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
{ii) Copy of the executed guarantee :N. A
(ii) Net worth of the guarantor company :N.A
(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure DY

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ {(NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with audited report for the year ended 31st March 2025 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a. of Annexure [ of CIR/JIMD/DEF/ 6 /2015, dated September 15, 2015 shall also include details of

off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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Annexure A

a. Secured Non-Convertible Debentures as on 315 March 2025

Notes:

Annexure A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu , Rated
ISIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tlssued | yDate t 0/S Trustee
Date t
91 IDR]
21-Oct- Not Trusteeshi
INES75FQ7HT Oct- 2 . .
07HTe Zczt 85 25 85.2 applicabl | p Services CRISIL AAA/SStabl 852
e Limited e
71- {DBI
21-0ct- Not Trusteeshi
INE975F07HTG Ozczt- 315 25 31.5 applicabl p Services CRISIL AAA/Stabl 31.5
e Limited e
71- 1DBI
21-Oct- Not Trusteeshi
- 2
INE975FO7HTG Ozczt 4 25 42 applicabl | p Services CRISIL AAA/Stabl 42
e Limited e
1. DB
21-Oct- Not Trusteeshi
E - . . \ X .
INE975FO7HTG Ozczt 12.6 25 12.6 applicabl | p Services CRisSIL AMA/Stabl 12.6
e Limited e
91 DR
21-Oct- Not Trusteeshi
INES75FO7HTE ; Oct- 12.5 . . , 12.5
;; 25 125 applicabl | p Services CRISIL AAA/Stabl
e Limited e
91- 1DBI
HNES75F07HU 04-Nov- Not Trusteeshi
4 Ozczt- 25 25 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
1. IDBI
INEQ75FO7HU 04-Nov- Not Trusteeshi
4 02c2t ,20 25 20 applicabl | p Services CRISIL AAA/Stabl 20 )
e Limited e
21 [DBI
INE975F07HU - 04-Nov- Not Trusteeshi
4 Ozczt— 10 25 10 applicabl p Services CRISIL AAA/Stabl 10
e Limited e
79. iDBI
INES75F07HV 29-jan- Not Trusteeshi
. { Dec-
2 ;ZC / 26 / applicabl p Services CRISIL AAA/SStabl /
e Limited e
29 IDBI
INEQT5FO7HY 29-Jan- Not Trusteeshi
- 26. . . .
2 D;ZC 6.2 26 26.2 applicabl | p Services CRISIL AAA/Stabl 26.2
e Limited e
29. IDBI
INE9Q75F07HY 29-Jan- Not Trusteeshi
- 200 P
2 Dzezc 26 00 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e




Kotak Malindra Invesiments Ltd. Annexurc A
. IDBI
[NE9Q75FQ7HY 29-Jan- Mok Trusteeshi
- 15 115
2 j;g 115 26 1 applicabl | p Services CRISIL AAA/Stabl
' e Limited e
16- DB
INESQ75F07HY 29-Jan- Not Trusteeshi
- 5 . ) . L .
2 Jgg 6 26 6.5 applicabl | p Services CRISI AAA/Stabl 6.5
e Limited e
16- 1D8I
INES7S5FO7HY 29-Jan- Not Trusteeshi
2 }22— >5 26 35 applicabl | p Services CRISIL AAA/Stabl 33
e Limited e
16 {DBI
INEQ7SFO7HY i 29-Jan- Not Trusteeshi
- . 5, ) X CRISIL 55
2 Jgg 53 26 5 applicabl | p Services AAA/Stabl
e Limited e
16- 1DB{
INEQ75F07HY 29-Jan- Not Trusteeshi
- . 5.5 X . 5.5
2 J;g 55 26 applicabl | p Services CRISIL AAA/Stabl
e Limited e
16- 1DBI
INES75FO7HY 29-Jan- Not Trusteeshi
- . . , SIL 5
2 J;g 25 26 5> applicabl | p Services CRISH AAA/Stabl >
e Limited e
16 |DBI
INES75FO7HY i 29-jan- Not Trusteeshi
- . 5.5 \ X 5.5
2 132 >3 26 applicabl p Services CRISIL AAA/Stabl
e Limited e
16 DBl
INE975F07HY i 29-Jan- Not Trusteeshi
- . . CRISIL 5.
2 Jgr; 55 26 55 apphcabl | p Services AAA/Stabl >
e Limited e
16 tDBI
INE975FO7HV . 29-)an- Not Trusteeshi
- L 1
2 J:g 100 26 1001 applicabl | p Services CRIS! AAA/Stabl 00
e Limited e
97. 1DBI
23-Apr- Not Trusteeshi
INE975FO7ICO J;g 25 26 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
27 IDBI
" 19-May- Not Trusteeshi
- CRISH. 65
INES75FO7IB2 | Jan 6> 26 65 applicabl | p Services AAA/SStabl
23 L
e Limited e
57 1DBI
i 19-May- Not Trusteeshi
- . 5 . , 7.5
INEI75FO71B2 132 7:5 26 / applicabl p Services CRISIL AAA/Stabi
e Limited e
27 DB
) 19-May- Not Trusteeshi
- CRISIL 50
INES7SFO7IB2 Jgg >0 26 >0 applicabl | p Services RISt AAA/Stabl
e Limited e
23 1DBI
i 23-Feb- Not Trusteeshi
- 1 1 CRISIL 1
INES75F071D8 ng - 26 applicabl | p Services RISI AAA/Stabl
e Limited e
23 1BBI
A 23-Feb- Not Trusteeshi
- 20 2 ) CRISIL 200
INES75F071DE F;;) 0 26 0o applicabl | p Services AAA/Stabi
e Limited e
INEQ75F07ID8 23- 25 23-Feb- 25 Not tDBI CRISIL AAA/Stabl 25
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Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23- 23-Feb- Not Truitt):;shi
- : IL 50
INES75F071D8 F;g >0 26 50 applicabl | p Services CRIS AAA/Stabl
e Limited e
23 DBl
23-Jun- Not Trusteeshi | CRISIL/ICR
- 1 1 10
INES75FO7IEG F;s 0 26 0 applicabl | p Services A AAA/Stabl
e Limited e
’3. DB
23-Jun- Not Trusteeshi | CRISIL/ICR
- . . , 17.5
INES75FO7IEG F;z;) 17.5 26 17.5 applicabl | p Services A AAA/Stabl
e Limited e
93 iDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
- 1
INEI75FO7IEG F;;} 1 26 1 applicabl { p Services A AAA/Stabl
e Limited e
23 1DBI
X 23-Jun- Not Trusteeshi | CRISIL/ICR
£ -
INE97SFO7IEG F;;’ 40 26 0| applicabl | p Services A Anp/stabl | 0
e Limited e
23 IDBI
23-Jun- Not Trusteashi | CRISIL/ICR
INE975FO7IES F;:E_ 20 26 20 applicabl | p Services A AAA/Stabl 20
e Limited e
14- fDBI
; 23-Apr- Not Trusteeshi
N 1
INE975F07ICO N‘l‘;;r 100 26 100 applicabl p Services CRISIL AAA/Stabl a0
e Limited e
14- IDBI
23-Apr- Not Trusteeshi
ICO - X o 1
INES75F07 I\f;aar 150 26 150 applicabl | p Services CRISIL AAA/Stabl 50
e Limited e
14 IDBI
23-jun- Not Trusteeshi | CRISIL/ICR
INES75FO71ES N;Zr_ 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited a
N IDBI ‘
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IE6 N;a; 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
18- 18-jul Not Truls,?:;shi
5F . -
INES75FO7117 A;gr 30 25 30 applicabl | p Services CRISiL AAA/Stabl 30
e Limited e
18- 18-Jul- Not Truls?eB(Ieshi
17 Apr-
INEQ75FO7I 2p5:’ 235 25 235 applicabl b Services CRISIL AAA/Stabl 235
e Limited e
18- 18-Jul- Not Truls[t)eBzfeshi
E Apr-
INES75FO7117 pr 35 25 3 applicabl | p Services CRISIL AAA/Stabl 35
23 .
e Limited e
18- 18-Jul- Not | Trusteeshi
5 -
INES75F07N7 A2p3r 100 25 100 applicab p Services CRISIL AAA/Stabl 100
e Limited e
18- 23-Jun- Not DB CRISIL/ICR | AAA/Stabl
E
INE975F071E6 Apr- 100 26 100 applicabl | Trusteeshi A e 100
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23 e p Services
Limited
18- DB}
- : 18-Aug- Not Trusteeshi
INES7S5F07II5 Apr- C 25
2p ; 25 26 23 applicabl | p Services RISIL AAA/Stabl
e Limited e
18- {DBI
18-Aug- Not Trusteeshi
INE - 1 L 1
975F0715 Ag 1 26 applicabl | p Services CRISH AAA/Stabl
e Limited e
18 DBt
i 18-Aug- Not Trusteeshi
. 5
INES7SFO71IS Apr 75 26 75 applicabl p Services CRISIL /Stabl 7
23 -
e Limited e
18 18-Aug- Not Truls{t):tleshi
IN 5 5 - 99 SiL 99
E975F071 Azp?’r 99 26 applicabl | p Services CRISI AAA[Stabl
e Limited e
18 tDB1
05-May- Not Trusteeshi
ES75 - 2
IN FOTIKS S;g 25 25 23 applicabl | p Services CRISIL AAA/Stabl >
e Limited e
18 DBl
i 05-May- Not Trusteeshi
E - CRISIL
INES75FO71K3 SS;) 100 25 100 applicabl | p Services R AAA/Stabl 100
e Limited e
18- 1DBI
05-May- Not Trusteeshi
- 25
INES75FO71K3 S;g 25 25 25 applicabl | pServices CRISIL AAA/Stabl
e Limited e
18- tDBl
05-May- Not Trusteeshi
IN - 1 L 10
ES75FO7IKS S;s 10 25 0 applicabl p Services CRISH AAA/Stab!
e Limited e
DB
27- 26-Sep- Not Tru'ste:ash'l
E975F07IL1 - . . 1
INES75F Sep 100 25 100 applicabl | p Services CRISHL AAA/SStabl 00
23 .
e Limited e
7. 1DBI
26-Sep- Not Trusteeshi
Sep- C 100
INE975FO71LL ep 100 25 100 applicabl | p Services RISIL AAA/Stabl
23 o .
e Limited e
27 IDBI
) 06-Oct- Not Trusteeshl | CRISIL/ICR
- 40
(NESTSFO7IMS | Sep 40 26 40 applicabl | p Services A AAA/Stabl
23 .
e Limited e
27 DBl
X 06-Oct- Not Trusteeshi | CRISIL/ICR
- 5 5 ) 75
INE75FO7IMS ssg / 26 7 applicabl | p Services A AAA/Stabl
e Limited e
57 |DBI
: ) 06-0Oct- MNot Trusteeshi CRISIL/ICR
9 | Sep- . . 10
INES75F07IM ;;’ 10 26 10 applicabl | p Services A AAA/Stabl
e Limited e
9. tDBI
06-Oct- Not Trusteeshi CRISIL/ICR
- 50
INES7SFO7IMI Ssg >0 26 >0 appiicabl | p Services A AAA/Stabl
e Limited e
27- Not DBl
-Oct- SIL
INEQ7SFO7IMS | Sep- 50 Oezcéd 50 applicabl | Trusteeshi CRI EA/iCR AAA/Stabi 50
23 e p Services e
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Limited
7. IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975F071MS | Sep- 1.5 1.5 1.5
;_g 26 applicabl | p Services A AAA/Stabl
a Limited e
57. iDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INEQ75FO7IMY | Sep- 3.5 3.5 . . 3.5
;g 26 applicabl | p Services A AAA/Stabl
e Limited e
26. DB
19-Dec- Not Trusteeshi
£975F Oct- 1
INES7SFO7INT 2c3t 00 25 100 applicabl | p Services CRISIL AAA/Stabl 100
2 Limited e
2. | DB
19-Dec- Not Trusteeshi
INE975F 7 | Oct- 2
07IN 2? > 25 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
26- DB
19-Dec- Not Trusteeshi
INES7S5FO7IN7 | Oct- 1 ]
;; 0 25 10 applicabl | p Services CRISIL AAA/Stabl 10
e Limlted e
o6 DB
19-Dec- Not Trusteeshi
INE975F07IN7 | Oct- 50
2‘:3 25 50 applicabl | p Services CRISH. AAA/Stabl >0
e Limited e
26- 19-Dec- Not Tru'sEt):eleshi
INES75F07IN7 ¢ Oct- 25 25
;3 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
26- 1DB}
27-Nov- Not Trusteeshi CRISIL/ICR .
INE975F07I05 | Oct- 25 .
;; 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
6. iDB]
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 | Oct- 25 . .
' ZC; 26 25 applicabl | p Services A AAA/Stabl 25
] Limited e
26- D8I
27-Nov- Not Trusteeshi | CRISIL/ICR
INE9Q75F07105 | Oct- 3
;; 26 3 applicabl | p Services A AAA/Stabl 3
e Limited e
26- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 | Oct- i0 10 \ , ) 1
23 26 applicabl | p Services A AAA/Stabl 0
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07I105 | Oct- 30
;; 26 30 applicabl | p Services A AAA/[Stabl 30
e Limited e
- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7i05 { Oct- 25 25
2C3 26 applicabl | p Services A AAA/Stabl 25
e Limited e
26. 1B
27-Nov- Not Trusteeshi | CRISIL/ICR
INEQ75F07105 | Oct- 32 32 . .
23 26 applicabl | p Services A AAA/Stabl 32
' e Limited e
-6 DB
27-Nov- Not Trusteeshi | CRISIL/ICR
[NES7S5F07I05 | Oct- 15 i
2; 0 26 50 applicabi p Services A AAA/Stabl 150
e Limited e
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13- IDBI
05-May- Not Trusteeshi
EQ75 - 5 50 . CRISIL
INES75FO71K3 N;; 0 25 applicabl { p Services RISI AAA/Stabl >0
: e Limited e
13- IDBI
05-May- Not Trusteeshi
- 25
INEQ75F07IK3 | Nov 25 25 25 applicabl p Services CRISIL AAA/Stabl
23 S
e Limited e
13 DB}
) 06-Cct- Not Trusteeshi | CRISH/ICR
- 5 s 50
INES75F07IMI N;,: >0 26 0 applicabl | p Services A AnA[Stabl
e Limited e
13- DBl
28-Jan- Not Trusteeshi CRISIL/ICR
- 175
INES75FO7IP2 | Nov 175 27 175 applicabl | p Services A AAA/JStabl
23 .
e Limited e
06- tDBI
INES7S5FO7HU 04-Nov- Not Trusteeshi
- CRISIL 80
4 Pec 80 25 80 applicabl p Services Ri AAA/SSEabI
23 L
e Limited e
06 1DBI
INEQ75FO7HU A 04-Nov- Mot Trusteeshi
- \ CRISIL 25
4 Dec 25 25 25 applicabl | p Services AAA/Stabl
23 .
e Limited e
06- DBl
INE9Q75F07HU ' 04-Nov- Not Trusteeshi
- i CRISIL 15
4 Dec S 25 15 applicabl p Services R AAA/Stabl
23 .
e Limited e
06 IDBI
INES75F07HU A 04-Nov- Not Trusteeshi
- CRISIL 5
4 D;; & 25 75 applicabl | p Services RIS! AAA/Stabl /
e Limited e
06 10BI
X 28-Jan- Not Trusteeshi | CRISIL/ICR
_ 10
INES75F071P2 D;gc 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
06 {DBI
i 28-Jan- Not Trusteeshi | CRISIL/ICR
_ 10
INES75FO7IP2 Dzegc 10 27 10 applicabl | p Services A AAA[Stabl
e Limited e
06 1DBI
i 28-1an- Not Trusteeshi | CRISIL/ICR
- . 10
INES75EO7IP2 | Dec 10 27 10 applicabl | p Services A AAA[Stab)
23 .
e Limited e
06 1DBI
i 28-Jan- Not Trusteeshi | CRISIL/ICR
- 2 : 25
INES75FO7IP2 | Dec 2> 27 > applicabl | p Services A AAA/Stabl
23 .
e Limited e
06 1DBI
) 28-Jan- Not Trusteesht | CRISIL/ICR
. 20
INES75FO7IP2 | Dec 20 27 20 applicabl | p Services A AAA/Stabl
23 L
e Limited e
06 DBl
i 28-Jan- Not Trusteeshi CRISIL/ICR
(- b ) . 25
INESTSFO7IP? | Dec 25 27 25 applicabl p Services A AAA[Stabl
23 .
e Limited e
06 tDBi
X 28-Jan- Not Trusteeshi CRISIL/ICR
- ) 50
INES75FO7IP2 ) Dec >0 27 >0 applicabl | pServices A AAA/Stabl
23 . .
. e Limited e
INEQ75FQ71IP2 06- 50 28-Jan- 50 Not DB CRISIL/ICR AAA/SStabl 50
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Dec- 27 applicabl | Trusteeshi A e
23 e p Services
Limited
28 iDBI
i 21-Oct- Not Trusteeshi
- 150
INES?5F07HTE | Dec 150 25 150 applicabl p Services CRISIL AAA/Stabl
23 .
2 Limited e
98- IDBI
19-May- Not Trusteeshi
. 50
INE975F071B2 | Dec 50 26 >0 applicabl | p Services CRISIL AAA/Stabl
23 .
e Limited e
73 D8I
19-May- Not Trusteeshi
- 100
INES75F07IB2 | Dec 100 26 100 applicabl p Services CRISIL AAA/Stabl
23 o
e Limited e
- IDBI
. 27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 | Dec- 25 27 25 applicabl | pServices A AAA/Stabl 25
23 - .
e Limited e
D8I
28- 27-May- : Not Trusteeshi | CRISIL/ICR
- 30
INES75F0710 Dze3c 30 27 30 applicabl | p Services A AAA/Stabl
e Limited e
08 IDBI
A 27-May- Not Trusteeshi | CRISIL/ICR
- 15
INES75F071Q0 | Dec 15 27 15 applicabl | p Services A AAA/Stabl
23 -
e Limited e
’g D8I
i 27-May- Not Trusteeshi | CRISIL/ICR
- 5
INES75F071Q0 | Dec > 27 > applicabl | p Services A AAA/Stabl
23 .
e Limited e
28 IDBJ
i 27-May- Not Trusteeshi | CRISIL/ICR
- 5
INE975FO7I00 D;; > 27 > applicabl | p Services A AAA/Stabl
e Limited e
1 |DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INE975FO7IM9 i\/;r— S0 26 50 applicabl | p Services A AAA/Stabl 50
e Limited e
21 |DBI
’ 06-Oct- Not Trusteeshi | CRISIL/ICR
- 15
INE975F07IMS9 N;r 150 26 150 applicabl | p Services A AAA/SStabl 0
e Limited e
IDBI
21- 06-Oct- Not Trusteeshl | CRISIL/ICR
- 5
INES75F07IMS I\f;r >0 26 >0 applicabl | p Services A AAA/Stabl 0
e Limited e
21 IDBI
. 28-Jan- Not Trusteeshi CRISIL/ICR
- 50
INES75FO7IP2 | Mar 50 27 >0 applicabl | p Services A AAA/Stabl
24 -
e Limited e
a1 IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
- 200
INE975FO7IP2 | Mar 200 27 200 applicabl | p Services A AAA/Stabl
24 o
e Limited e
IDBI
21- 21-jun- Not Trusteeshi CRISIL/ICR
INE975FO7IRS | Mar- 10 27 10 applicabl | p Services A AAA/Stabi 10
24 ' Foat
e Limited e
21~ 21-Jun- Not IDBI CRISIL/ICR | AAA/Stabi
INE975F07IR8 Mar- 10 27 10 applicabl | Trusteeshi A e 10
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24 e D Services
Limited
1 HDBI
) 21-jun- Not Trusteeshi CRISIL/ICR
» 5
INE975F07IR8 | Mar > 27 > applicabl | p Services A AAA/Stabl
24 .
e Limited e
21 tDB]
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS [\gir- 5 27 > applicabl | p Services A AAA/SStabl >
e Limited e
1 DB}
i 21-jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS B";{' 20 27 201 applicabl | p Services A anafstabl | %
e Limited e
21 DBl
21-jun- Not Trusteeshi | CRISIL/ICR
- 2 200
INES75F07IR8 Mzzr 200 27 00 applicabl | p Services A AAA/Stabl
e Limited e
21 toBl
) 21-Jun- Not Trusteeshi | CRISIL/ICR
- 2
INES75F07IRS N;r 250 27 250 applicabl p Services A AAA/Stabl 50
e Limited e
21 IDBY
' ) 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7156 |\/121r- 20 27 201 applicabl | p services A paasstabt | 2
e Limited e
21 DBl
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES7SFO7IS6 | Mar > 27 > applicabl p Services A AAA/Stabl
24 -
e Limited ]
91 iDBI
20-Aug- Not Trusteeshi | CRISHL/ICR
- 10
INE75FO7156 N;r 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
1. DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07IS6 | Mar- | 33 27 3| applicabl | p Services A ABA/Stabl | S
24 .
e Limited e
21 DB
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 35
INE975FO7IS6 | Mar 35 27 35 applicabl | p Services A AAA/Stabl
24 -
e Limited e
91 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 25
INES75F07IS6 M;r 25 27 25 applicabl | p Services A AAA/Stabl
e Limited e
21 HDBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 10
INES7SFO7ISE | Mar 10 27 10 appticabl | p Services A AAA/Stabl
24 Lo
e Limited e
21 1DBi
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 1
INES75FO7IS6 | Mar 10 27 10 applicabl | p Services A AAA/Stabl 0
24 .
e Limited e
IDBI
21- 20-Aug- Not Trusteeshi CRISIL/ICR
- , 5
INES75FO7156 | Mar > 27 > applicabl | p Services A AAA/Stabl
24 .
e Limited e
21~ Not DB
- - CRISIL/ICR
INES75F07156 | Mar- | 10 20;% 10 | applicabl | Trusteeshi | N L/ AAA/Stabl | 10
24 e | Services e
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Limited
71- |DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
. 5
‘ INES75FO71S6 N;zr > 27 3 applicabl | p Services A AAA/Stabl
e Limited a
21- iDB!
20-Aug- Not Trusteeshi | CRISIL/ICR
- 1 150
INES75FO7156 “gir >0 27 150 applicabl | p Services A AAA/Stabl
e Limited e
21. DBl
20-Aug- Not Trusteeshi | CRISIL/ICR
_ 3 30
INE975F071S6 | Mar 0 27 30 applicabl | p Services A AAA/Stabl
24 -
e Limited e
21 IDBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO71S6 N;z;r > 27 > applicabl | p Services A AAA/SStabl >
e Limited e
1 IDBI
i 20-Aug- Not Trusteeshi | CRISI./ICR
INESTSFO7156 N;zr 50 27 >0 applicabl | p Services A AAA/Stabl >0
e Limited e
91. bBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE97SFO716 N;r 3 27 3 apphicabl | p Services A AAA/Stabl 3
e Limited e
21- iDBI
INEST5FO7ISE | Mar- 50 20-Aug- 50 Nf)t Truste‘eshl CRISIL/ICR 50
24 27 applicabl | p Services A AAA/Stabl
8 Limited e J
b.Unsecured Non-Convertible Debentures as on 3 1% March 20235,
issue | Amount | Maturity | Amount Debenture . Rated
ISIN Date | Issued Date 0/s IPA Trustes CRA Rating Amount
31 {DB! CRISIL-
INE975F08CRY | Dec- | 50 | 31Pec | o Trusteeship | ccion/icra | AAA 50
15 25 Not Services tCRA —
appiicable Limited AAA
20- IDB] CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS? ng_ 8 26 2 Not Servicas CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- 1DBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dlesc— 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20. IDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dleﬁc 5 2% 5 Not Services CRISIL/ICRA ICRA — 5
applicable Limited AAA
20- IDBI CRISIL-
INE975F08CS7 | Dec- | 3 | 8Dee | 4 frusteeship | cpisi/icra | AMA 3
16 26 Not Services ICRA -
applicable Limited AAA
20- iDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dle;:- 2 2 2 Not Services CRISH/ICRA ICRA — 2
applicable Limited AAA
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20- D8I CRISIL-
18-Dec- Trusteeship AAA
5F08C - 0 3 CRISIL/ICR 30
INES7 57 ng 3 26 0 Not Services RISIL/ICRA {CRA —
applicable Limited AAA
24- DBt CRISIL-
24-Mar- Trusteeship AAA
INE975F08CTS ar- 100 1 , CRISIL/ICRA 100
B975FOBCT N;; 27 00 Not Services RisiL/ ICRA -
applicable Limited AAA
b.Commercial paper as on 31st March 2025.
- Tefmr.f Anmuul‘ Date of Redempticn ) . s o/ }
Serles 151N ﬂf;?ﬂ‘f.?f Coupon lsuéei E:;\R Al ::;‘e’n . Sclli‘s:]e:] . Credit rating U:S‘e“c:“e f P4
16- 14-Feb-
CP/2024-25/062 INEG75F14ZX6 Apr-25 | 7.8200% 150 25 16-Apr- AL+ Unsecured Kotak M‘ah.indra
25 Bank Limited
20-jun- N 26-Mar- 20-Jun- Kotak Mahindra
CP/2024-25/063 INES75F1472Y4 25 7.7700% 75 55 25 Al+ tUnsecured Bank Limited
24-Jun- o 26-Mar- 24-Jun- Kotak Mahindra
CP/2024-25/064 25 7.7700% 25 .- 25 Alt Unsecured Bank Limited
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Annexure B

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY L.e,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorized signatories In respect to borrow funds by way of CP upto the total outstanding
borrowlng CP limit does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorlzed signatorles In the earller Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officlals be authorized
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following jointly:

Mr. Paritosh Kashyap
Mr. Amit Bagrl

Ms, Jyoti Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr, Siddarth Gandotra
Mr. Vikash Chandak
Mr. Anil Gangwal

Mir. Sandip Todkar

Mr. Shubhen Bhandare
Mr. Nllash Dabhane
ivir, Hiren Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

M. Sanjay Pawar

to execute ali treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the issue, listing, redemption and buy back of Commercial
Papers including but not limited to finalising the terms of issue/buy back of Commercial Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR
COMPANY SECRETARY
MEMBERSHIP NO.: A15031

CINUB5900MH1988PLL047986 Reylstered Office:
- 27BKC, € 27,G Block
3yd Flooy, 12 BKC, C-12, T-+91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+9102262215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400651 wwwkotak.com Mazharashlra, ladla,

Kotak Mahindra Investments




Details of CP issued during last 15 months by Kotalk Mahindra Investments Ltd,
Annexure It

Annexure '"'C

I1SIN Issue Amount | Maturity Amount | Name of IPA Credit | Credit Rated
Date Date | outstanding Rating | Rating | Amount
agency

INE975F14YK6 | 06-Jul- 2,00,00,00,000 | 13-ful-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YM2 | 14-ful- 2,50,00,00,000 ;| 21-Jul-23 N Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YL4 | 14-Jul- 1,00,00,00,000 | 12-Jul-24 Nil Kotak CRISIL. Al+ 7000
23 Mahindra
Bank Ltd

INESQ7SFLAYNO | 19-Jul- 2,40,00,00,000 26-jul-23 Nil Kotak CRISIL Al+ 7000
23 : Mahindra
Bank Ltd

INF975F14YNO | 19-Jul- 2,00,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14Y08 | 19-Jul- 75,00,00,000 01-Aug- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Lid

INEQ75F14Y08 | 19-ul- 1,00,00,00,000 01-Aug- Nil Kotak CRISEL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14YP5 | 20-bul- 50,00,00,000 10-Oct- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14YQ3 | 21-Jul- 50,00,00,000 | 19-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INEQ75F14YRL | 24-Jul- 25,00,00,000 | 23-Jul-24 Nil Kotak CRISSL Al+ 7000
23 Mahindra
Bank Ltd

INFO75F14Y5S 07- 7,00,00,00,000 14-Aug- il Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INEQ75F14YTY Q8- 4,00,00,00,000 17-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Lid

INE975F14YV3 24- 75,00,00,000 | 31-jul-24 Nil Kotak CRISHL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INEQ7SF14YUS 24- 25,00,00,000 22-Aug- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

{NE975F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YU5 24- 30,00,00,000 22-Aug- NI Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES7S5F14YUS 24- 50,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INEQ75F14YV3 28- 50,00,00,000 § 31-Jul-24 NIl Kotak CRISH. Al+ 7000
Aug- Mahindra
23 Bank Ltd

INE975F14YW1 28- 25,00,00,600 14-Jun- Nl Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Rank Ltd




Aug- 24 Mahindra
23 Bank Ltd

INES75F14YW1 28- 50,00,00,000 14-Jun- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

[NE9QT7S5F14YX9 28~ 2,00,00,00,000 04-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INESQ75F14YY7 29- 75,00,00,000 15-May- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YZ4 30- 10,00,00,000 30-May- Nil Kotak CRISIL Al+ 7000
Aug- : 24 Mahindra
23 Bank Ltd

INE9/5F147A4 06- 2,15,00,00,000 15-5ep- Ni Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INES75F14ZA4 06- 1,00,00,00,000 15-Sep- Ni Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
: 23 Bank Ltd

INES75F14ZB2 07- 1,75,00,00,000 15-Nov- N1 Kotak CRISIL Al+ 7000

Nov- 23 Mahindra '

23 Bank Ltd

INEQ75F142B2 Q7. 50,00,00,000 15-Nov- Nit Kotak CRISEL Al+ 7000
‘ Nov- 23 Mahindra
23 Bank Ltd

INES75F14Z82 Q7- 75,00,00,000 15-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F142C0 09- 50,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZC0 09- 1,00,00,00,000 17-Nov- NI} Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZC0 09- 50,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZC0 09- 75,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Etd

INES75F142D8 10- 1,00,00,00,000 20-Nov- Nil Kotak CRISIL Al+ 7000
Nowv- 23 Mahindra
23 Bank Ltd

INES75F14ZE6 24- 5,00,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZE6 24- 35,00,00,000 04-Dec- Nil Kotak CRISIL A+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZE6 24- 2,65,00,00,000 | 04-Dec- Nil Kotak | CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE9Q75F14ZF3 15- 2,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F142F3 15- 1,50,60,00,000 22-Dec- NIt Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F142ZF3 15- 2,00,00,00,000 22-Dec- Nl Kotak CRISIL Aty 7000
Dec- 23 Mahindra
23 Bank Ltd

INEQ75F14ZF3 15- 1,00,00,00,000 22-Dec- Nii Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE9Q75F14ZG1 22- 1,25,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F142G1 22- 25,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F14ZG1 22- 50,00,00,000 29-Dec- NI Kotak CRISIL Al+ 7000
Dec-~ 23 Mahindra




INEQ75F14YB5 07- 2,50,00,00,000 14-Feb- il Kotak CRISIL. Al+ 7000
feb- 24 Mahindra
24 Bank Ltd

INE975F14ZH9 26- 2,00,00,00,000 05-Mar- Nil Kotak CRISIL Al+ 7000

Feb- 24 Mahindra '

24 Bank Ltd

INEQ75F14ZHS 26- 1,75,00,00,000 05-Mar- Nil Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INES75F14YYT 08- 1,50,00,00,000 { 15-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INES75F142Z)5 09- 75,00,00,000 16-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra

24 Bank Ltd .

[NES75F14217 10- 75,00,00,000 17-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INEQ7SF14YL4 | 05-Jul- | 2,00,00,00,000.00 | 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INEQ75F14YL4 | O5-Jul- 75,00,00,000.00 | 12-jul-24 Nil Kotak CRISIL Alt 7000
24 Mahindra
Bank Ltd

INE975F14YL4 [ 05-Jul- | 1,25,00,00,000.00 | 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INES75F14YL4 | 05-Jul- | 1,00,00,00,000.60 | 12-Jjul-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra
Bank Lid

{NE975F142ZK3 01- | 5,00,00,00,000.00 08-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142L1 21- | 2,00,00,00,000.00 | 28-Aug- Nil Kotak | CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZL1 21- 50,00,00,000.00 28-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE9Q75F14ZM3 29- 1 1,25,00,00,600.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM9 29- | 1,50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM3 29- 1 1,50,00,00,000.00 (5-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM9 29- 50,00,00,000.00 05-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

[NES75F14ZM9 25- | 1,00,00,00,0C0.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM9 29- { 1,00,00,00,000.00 05-Sep- i Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM3 28- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL. Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14ZM9 29- | 1,00,00,60,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM9 29- | 3,60,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank itd

INES75F142ZN7 29- | 5,00,00,00,000.00 09-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14ZM9 29- 50,00,60,000.00 05-Sep- i Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd




Aug- 24 Mahindra
24 Bank Ltd

INES75F142P2 09- | 2,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEO7SF147P2 10- | 5,00,00,00,000.00 17-Sep- NH Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F147P2 10- | 1,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F142P2 10- 50,00,00,000,00 17-Sep- NH Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F1472P2 10~ | 2,50,00,00,000.00 17-Sep- NI Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Led

INEST75F142P2 10- 50,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 10- | 6,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE97S5F14ZQ0 19- 25,00,00,000.00 26-Sep- il Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZQ0 19- 75,00,00,000.00 26-Sap- Nil Kotak CRISH. Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F14200 19- | 1,50,00,00,000.00 26-Sep- NIl Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZQ0 19- | 1,00,00,00,000.00 26-5ep- Nif Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- { 1,00,00,00,000.0C 29-Oct- NI Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- 50,00,00,000.00 29-Oct- NIl Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- | 1,00,00,00,000.00 29-Oct- NH Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- | 1,00,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- 1 2,00,00,00,000.00 29-Oct- ] Kotak CRISIL Al+ 7000
Oct- 24 : Mahindra
24 Bank Ltd

INE975F14ZR8 22- 75,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE9Q75F14ZR8 22- 25,00,00,000.00 29-Oct- Nit Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14256 22- | 2,00,00,00,000.00 04-Nov- Kotak CRISH. Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F142T4 23- 1 1,75,00,00,000.00 30-0ct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZT4 23- 20,00,00,000.00 30-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F147Z56 23- | 1,75,00,00,000.00 04-Nov- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 ) Bank Lid

INE975F14756 23- 23,00,00,000.00 04-Nov- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F142U2 12- 25,00,00,000.00 19-Dec- Nt Kotak CRISIL Al+ 7000
Dec- 24 Mahindra




INE9Q75F 147212 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE9Q75F14202 12- | 1,00,00,60,000.00 18-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INED75F14ZU2 12- 1 1,75,00,00,000.00 19-Dec- Nif Kotak CRISIL Al+ 7600
Dec- 24 Mahindra
S 24 Bank Ltd
INEQ75F142U2 12- | 2,00,00,00,000.00 18-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE9Q75F1427L42 12- | 1,00,00,00,000.00 19-Dec- Nl Kotak CRISIL Al+ 7000
Dec-~ 24 Mahindra
24 Bank Ltd
INES75F1471)2 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F14Z0U2 i2- 75,00,00,000.00 18-Dec- Nil Kotak CRISIL Al+ 7000
Dac- 24 Mahindra
24 Bank Ltd
INES75F14ZV0 18- 70,00,00,000.00 30-Dec- Wil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INEQ75F14Z2V0 20- | 2,00,00,00,000.C0 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
) 24 Bank Ltd
INES75F14ZV0 23- | 2,00,00,00,000.00 30-Dec- Nl Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F14ZV0 23- | 2,00,00,00,000.00 30-Dec- Nit Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZV0 23- 50,00,00,000,00 30-bec- Nil Kotak CRISIL Al+ 70060
Dec- 24 Mahindra
24 Bank Lid
INEQ7SF14ZW38 23- 50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142W8 24- | 1,50,00,00,600.00 31-Dec- Nl Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
14- Nii Kotak CRISIL Al+ 7000
Feb- 16-Apr- Mahindra
INE975F14Z2X6 25 1,50,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar- 20-Jun- Mahindra
INEST5F14Z2Y4 24 75,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISH. Al 7000
Mar- 24-Jun- Mahindra
INE975F14271 24 25,00,00,000 | 25 Bank Ltd




Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standaione Audited Finiancial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regufation 51(2) read with Part B of Schedule Il of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEB| Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited
Financial Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
said Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Audltors of the Company, is enclosed herewith, The said Auditors' Report contains an unmodified
opinion on the Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI ListinglRegulatfons are disclosed along with the
Consolidated and Standalone Financlal Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate is made in the Audited Financial Results for the quarter and year ended March 31,
2025,

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23({9) of SEBI
Listing Regulations is aiso attached herewith.

The Company is a 'large Corporate’ as per criteria under SEB! circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEBI circular. ’

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {Rupee Ten Only) per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approvai
of the shareholders of the Company at the ensuing Annual Genera) Meeting,

W

Kotak Mahindra Investments Ltd,

CIN UB5900MH19887LC047986 Registered Office:

Godrg] Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block, -
Eastern Express Highway, www.kmil.co,in Bandra Kuria Complex, '{! A
Plrajshanagar, Vikbroli (East), Bandra (£), Mumbai 400 051, PR

Mumbal- 400079 Indla




) kotak

The meeting concluded at 9§ .15~ p.m,

Kotak Mahindra Investments

The above information is being hosted on the Company’'s website hitps://kmil.co.ln/ In terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the jetter.

Thanking you,

for Kotak Mahindra Investments Limited

i

,@Rajeev Kumar
EVP Lagal and Company Secretary

Encl: as above

Kotak Mahindra Invastments Ltd,

Cli UBS300dH1988PLCOA7384

Godre} Two, 10th Floor, Unit 1003,

Eastern Express Highway, wwwe kmnil.coin
Plrojshanagar, Vikhroli (East),

Mumbat- 400079

Registered Office

278KC, € 27, G Block,

Bandra Xutla Complex,
Bandra (E), Mumbal 400 051,
ndia
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Independent Auditor's Report ou the Consolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listng Oblipations and Disclosure Requiremenis)
Regulations, 2015, 23 amended (the ‘Listing Regulations*),

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audlt of Congolldated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Komk Mahindra
Inveskments Limiled {hetelnafter referred to-as the 'Holding Company®)- and its Associate Company-along
with trusts controlled by the associate company (together referred to as 'the Associate Company") for the year
ended March 31, 2025, (‘the Statement’) atteched herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requircments) Regulations, 2015, as amended ('Listing Regulations"),

In our opinton and to the best of our mformation and according to the explanations given tous and based on
the consideration of reports of other auditors on separate audited financial statements of the Associate
Company, the aforesaid Statement;

i. includes the fnancial results of the following entities;

Name of the Entity T . Relationship

Sc No. |-
1§ Kolak Mahindra Invesiments Limited . Hoiding Company
2 | Phoenix ARC Private Limited ‘ Associate

. is presented in accordance with the requirenients of Regulation 52 of the Listing Regulntions in this
regard; and

i#,  pives a true and fhir view in conformily with the applicable Indisn Accounting Standards ("Ind AS")
prescribed under Seclion 131 of the Companies Act, 2013 ("the Act"} read relevent rules thercunder,
the circulars, guidelines, directions {ssued by the Reserve Bank of Indin(RBI) from time to time ("RBI
guidelines”) and other accounting principles generally accepted in India, of the net profit and othes
comprehensive income and other financial information of the Holding Campany and ils Associate
Company for the year ended March, 31, 2025,

Basis for Opinien

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Gur responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Results" section of our report, We are independent of the Holding
Company and its Associats Company in accordance with the Code of Bthics issued by the I[nstitute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial stalemenis under the provisions of the Act and the Rules thersunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Bthics.

Ne. 901-903, C-Wing, 9th Floor, Damjl Shamiji Corporate Square, Off. Ghatkopar - Andherrsmeroad,
: Ghatkopar, (E) Mumbal - 400075. Tel : +81 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Chartergd Acéountants

Management and Board of Divectors' Responsibilities for the Congolidated Financial Results

The Staternent has been prepared on the basis of the Annual Consolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the preparmtion and
predentation of this statement that give a true acd fair view of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its Asscciate Company
in accordapee with the Indian Accounling Standards prescribed under Section (33 of the Act read wilh
relevant miles issued thereunder and other accounting principies generally accepted in India and in
complisnce with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company nnd of its Associate Company are responsible for maintenanes of adequate accounting records in
accordance with the provisions-of the Act for safeguarding of the assats of the Flolding Company and of its
associate company and forpreventing and detecting frauds and other irregularities; seleclion and application
of appropriate accounting policies; maling judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate inlernal financial controls, that were operating
effeclively for ensuring accuracy and complateness of the accounting records, relevant to the peeparation
and presentation of the Statement that give a lrue and fair view and are free from material misstatement,
whether due fo fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directars of the Holding Company, as aforesatd.

In preparing the Statement, the respectwe Board of Directors of the Holding Company and ils Associate
Company are rcsponsﬂ)lc for assessing the ability of the Holding Company and of its Agsociate Company to
continue a3 a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Diregtors either intends to liguidute the Holding
Company or its Assomatc Company or to cease operations, or has no realistic alternative but to do se.

The respcctlve Board of Directors of the Holding Company and ils Associate Company are algo responmblc. '

for overseeing the financial reporting pracess of the Holding Company and its Associate Company.

Andifor's Responsibilitles for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Stalement as a whole, is free from
material misstatement, wheiber due to fraud or error, and to issuc an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an andit conducted in accordance
with SAg will always detect a material misstaternent when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected lo
influence the economic decisions of usery taken on the basis of the Statement.

Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
gkepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriute to provide a basis for-our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from emor, as fraud may involve
collugion, forgery, intentiona! owissions, misrepreseatations, or the override of intemnal control.

No. 901-203, C-Wing, 9ih Fioor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andher! Link Road,’

Ghatkopar, (E) Mumbal - 400075. Tei : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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*»  Obtain an understanding of internal control relevant to the andit in order to design audit procedures
that are appropriate in the citcumstances. Under section 143(3) (i) of the Act, we ate also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policles used and the reasonablensss of acconnting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concem basis of
accounting and, based on the audit avidence obtained, whether a matsrial uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- fts Associate Company to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modity our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's teport. However, fulure evenls of

¢ conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concern,

+  Evoluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statememt represent the underlying transactions and events in a manner that
achieves fair presentation,

*  Obtain sufticient appropriate audit evidence regarding the financial resulis of the Hoiding Company
and ik Associate Company to express an opinion on the Statement. We are respousible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we ars the independent auditors. For the other entity inclided in the
Statement, which have been audited by other auditors, such other auditors remain respongible for
the direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company, the planned seope and
liming of the audit und significant audit findings, including any significant deficiencies in intemnal control
that we identify during our audit.

We also provide those charged with govemance with 4 statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
taay reasonably be thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the sircular issued by the SEBI under Reguiation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

t

No, 801-903, C-Wing, 9th Fioor, Dam|l Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,

Ghatkopar, (E) Mumbai - 400075. Tel : +01 (0) 22 45166600 Emall: mumbai@varmaandvarma,.com
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Qther Malters

{. The Statement inchides the sudited Financial Resulis of an associate company wlhose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehensive loss for the year ended March 31, 2025, amounting to Rs. 7,156.30 lakhs and R,
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on the finaneinl statemenis of the associate cempany have been fumnished to s and our
opinion on the Statement, in so far as it relates to the amounts and disclosurcs ineluded in respect
of the associate entily, is based solely on the report of such auditor and the procedures perfurmed
by us ate o3 siated in parngraph above.

Ous opinion on the Statement, is not modified in respect of the above matter with respect to our
reliance on the wark done and the reports of the other auditors,

2. The Audit of Consolidated financial Results of the Company fer the year ended March 31, 2024,
were carried out and reparted by predecessor statutory auditors whose audit report dated WMay 28,

2024, expressed an unmodified opinion on those financial tesults.

Our Opinion is not modified in respect of the ahove matter.

Chartered Accountants
For Varma & V;

Pariner
Place; Mumbal M. No, 025854

Date; April 30, 2023 UDIN: pes02 68548 MOBENEGETH |

No, $01-003, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andhert Link Road,’

Ghaltkopar, {E) Mumbal - 400075. Tel : +91 (0) 22 46166600 Email: mumbal@varmaandvarma.com
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Holak Mahindra lnveatments Limited
[Regn.Offiea : 27BKC, C 27, G Blozk, Bandra Kurla Complew, Bandra ( E ), Mumbal - 400 051 CIN :
Ua5e00MH 1948PLCO47986 !
" Mebslte: wwawkmilcodn Telaphans: 91 22 8aa71500 .
Shatamend of Cansolldated Audited Financlal Rasolls for the yoar endod March 31, 2025
Statement of Conaotidatad Ax 1t Jakhs
T T
i 3 EY 0 0
S
ASSET3
.1 [Financlal assets '
a) [Cash and cath equivalents | . 21,674.77 84,887.10
b} [Bank Balance olher than cash and eash equivalenta ) 15,062,92 49,88 |
¢} [Rertvativa financlal lnstruments ‘ ) 325,58 = .
d) |Recalvaties .
Tradp recaivadles - i - =
Cthar recslvablas . 13,35 1,773,060
a) {Loans - X ' L 10,10,571,48 1,70,412.54
) {nvestments .
litvesimants secounted for using the squily meihod ' 33,761,423 27,822,086
Othars A . 1,66,389.63 2,12,395,16 N
9) [Other Financial assets . , 44248 391,35
Sub total R r 12,38,273.44 14,97 512.04
2 iNonsinenclal anaate ' - :
a) [Current Tax aasets (Net) . ] ., %842 254,03
b) IProperty, Plant and Equipment ‘ ; 228.20 168504
- ¢} fintangible ascats undar davefopment ‘ 67.88 b 1
d) [Cthae Intangible aasels 10.85 23,03 '
a) [Right of use as3at : y 2,234.47 . - '
) [Other Non-financlal agsats b . 407,32 217,19 '
. Sub tatal ’ , 2,964.34 868,25
. Tolal Aasatsy ) 12,41_.&:0\51 14,58,20(&_3“1‘
LIABILITIES AND EQUITY
LIABILITIES .
1 |Flnanclal llab#itins : .
a) |Derivative financial Instremania R 4 - " 8,226.51
b} [Payables ’ o : "
(i) Trade Paysblas N : = ,
() Total auistanding dues of micro enterprses and smafl anlerpriséy - ' -
(1) Talal auistanding dues of creditors athsr than micrg enlerprsas and small enterprisas ¥A.78 | 534,82
(1) Othear Payables .
{l) Total outatanding dues of micro antemrises and small enterprisas ' . B
. () Tola outstanding dues of creditars other than miko entecprisas and small anlerprisas 892,77 679.61
¢} iDeld Sacuritles N 6,03,868.71 7,69,579.04
d) {Batrowings (Othar than Debt Sacurities) . 2,11,034,03 3.59,970.35
) [Suberdinaled Liablities 20,237.88 20,230.84
Olher Financlal Uabiftes . . : 2,489.17 108.51
Sub total : 8,38,672.14 11,46,831.43
1 N
2 [Non-Finanetal Habilitias ' K
B} [Current tax Habillties [Nap) P 2,326.68 . 2,964.85
b} iDafared lax fabitles (Nel . : 2,880,11 2,130.25
¢} {Provisions 1,473,96 . 1,180,682
d) |Cihar non-Anangisl Gabdites . | ae5092) - 8a1.91
Suh talal ’ ! 7,168.87 7,479,613 .
3 [EQuiTY . .
8} '{Equily Share Gapital . . 582,28 £§82.28
b} [Cther aquity . . i 3,94,740,45 340,720,968
Sub total ' . . /M) T 1,44,200.31
-, . - Total LiahHittas and Eq 3 12,41,240,62 ) - 14558120)0.33
* = L




Kotak Mahindra Investments Llmited

Regd.Cffica : 27BKC, C 27, G Block, Bandra Kuria Complax, Bargra ( E ), Mumbal - 400 051

CIN : UBSS00MH 198BPLCO4 7988
Wabslta: www.kmil.con  Telephone: 91 22 68871500
Statemant of Conaclidated Auditad Financlal Resuits for the Year en

atatement of Consalidated Proft and Lo
5 ey

e :

REVENLE FROM OPERATIONS
® [imMerast income
(i} [Dividend incoma
(#) IFass and commission incama
(v} {Net galn an fair vaiua changes )
' |Mat gain on dameagnition of Ainanclal nstumants vadar amortised cost
calegory
{vi} |Others
{1} |Totzl Revanus from opsrations

"

(i} jother weome -
Yy frotal Incams {1+ 1) . . .

EXPENSES

iy JFinance Cosk

iy {irmgalrment on Anancal instsnents

(d) |Employea Benefils axpanses

(v} |Depreciailon, amorization and Impakment
(v} [Other axpensas

(V) [Total expenses

[\3] . Profit/itoas) bafare jax (Bl ji\ﬂ

(Vi [Shaee of net profitsiloas) of Invastmanta accouniad ualng equity
matiiad .

_{vil} {Profit{foss) belor tax(V+\)

{VIE) {Tax axpense

1) Gurant tax

{2) Defomed ax
Total tax sxpensa [1+2)

(X} |Profititoss) for the parad {VI{ - Vili

(4} [Other Comprahanalva Income

) fimma thet wi nat ba reclassified to profit of loas

« Remeasuramanis of the defined besafit plans

(1) Income tax ¢alating ta ftams thal wii nol be redassifiad to profil of lass
(i) Share of other comprehensiva Incoma of assedates accountad using
equity method

Tatal (A)

17} itans that wii ba reclassified to prfit or loss

- Dabt Instrumanta Wrough Othar Comprahensive Incame

- Financia matruments maasured at FVOCH

(i) Incoma tax 1atating to Rams that wil ba reclassified to profit of foas
Tatai (B}

Other compmh'ansivn neoma (A + B}

) {Tatal Gompretianeive lncorms for the parlod (IX + X)

3y |Paid-up squity shara capital {face valus of Rs. 10 per shars)

{X1H} |Esrminga pas equity share*
Basic & Dduted (Rs.)

Sea secompanying oot lo the financlal reaulty

ded March 31, 2025

1,19,521.98 1,35,877.86
497 .58 7a.a3
41280 64,75
980356 ] . 6,139.39
. -
957,39 80547
1,50,393.40 1AT367.24
196.60 409,49
T.67188.70 4736673
74,867.76 76,200.87
4,901.27 *'394.82
5.025.52 4.406.98
A54,78 97.25
3,802.17 3,418.31
38,543.58 7851534
§2,246.02 . 8338089
7,468.30 5,698.78
§3,401.32 29,849,685
17,077.44 17,708.92
444 47 82,03
TF a1l T7,748.95
B,018.41 E1.780.70.
{2840 8.51
(2.97) {1.16}
2,492 (2,19
[FER3Y " ean
497.85 112477
{128,304 {202,333
7568 [EERY]
LT 14583
52:202,45 53,608.39
6224 5682.2¢
535,89 930,59

Placa: Murnbal
* Date: Aprit 3¢, 2026




KOTAK MAHINORA INVESTMENTS LIMITED

Reqd.Offica ; 27BKC, G 27, G Block, Bandra Kurla Complex Bandra ( E ), Mumbai - 460 051

CIN : Us5200MH1288P1CO4 7986
Wehsile: waww kmil.coin Telephona: 4 22 68871500

Smloment of Gonsalldatad Cash Flov Fiows for the year Ended

 (®in lakhs)
12 yearented
arr: hia 2ﬂ24 :

Caah flow fram operat[ng activitiea 5
Profit belors lax 69,401.32 69,549,884
Adjustmants to reconcile profit hefore tax to net cash generatad from / {used]
in) operating activitles .
Depreciation, amortization and ln'palrmant 358,78 97.25
Dividend Recelved (497,48) [79.83)
Proft on Sale of Property, Plant and Equipment {7.45) (18.39)|.
fmpalment on Bnanclal instruments 4,501.28 394,62
Nat gain/ {loss) on financial instrumenis at falrva:‘ue throtugh pmﬁt orloss (9,603.55) {5,138.33)
Finance cost 74,857.76 70,200,67
Interest on Borrowing paid {72, 167.02) . (56,994.25)
Interast income on security deposit {8.18) u:
E£50P Expense - 1.80
Shara of nat profits of invasimant acmunted under equily method (7,166.30) (5,698.78)
Remeasyremenls of tha defined benefit plans 68.49 71.72
QOparating profit before warking capital changes 80,147.42:[ - ¥2,385.25
Warking capital adjusiments . . .
_ |(increase} { Decrease In Bank Balance’ other than cash and cash equivalent (15,008.44} {2.79)
(Increage} / Decrease in Loans 1,64,954.75 {2,37,289.18)
(Incraase) / Decrease in Recelvables . 1,767.61 (1,624.82)
(Increass) / Decrease in Other Financlal Asgets . {209.03) (167.37),
(Increase)  Decrease In Other Non Financial Assets . DS 109.78 (118,32
*|Increasa / {Decreasa) in Trada payables (174.85) 153,79 |
Increasa f (Decrease) in other Payablas - [BA.84) (676.25)
Incraase / {Decrease) In ather non-fifandal tabiltes N T 84.0 203.85
Increasa / (Decrmase) in other Ananclal llabifiles B5,29 37.85
Increase / {(Dagreass) provisions 208.38 167.23
{Increase} / Decreasa In unamartized discaunt 16,904.13 28,443.37
N . 4,57,506,79 § {2,10,868.32)
Nat Cash {usad in) / genarated fram operations 2,17,744.24 {1,28,483.08)
Income tax paid (het) . (17,813.00} {16,805.34)}-
Net cash {used in) / generated fmm opemling aativities . 1,89,931,21 {1,55,388,39)
Cash Mow from fvesting acllviiles ' <
Putchase of lnvestmenls ' . (30,62,009.35) (32,61,236.77)
Sale of Invastments 31,25,879.41 32,94,177.48
[ntarest on Invesiments 1,264.47- 4,514,650
Purchasa of propardy, plant and equipment and capital work in progress {237.48);, (177.25)
Sale of Property, Plant and Equipment 6312 18.39°
- |Dividand on Inveslments 497.68 | 79.83
Nalt cagh {ueed in) / ganerated from nvesting activities 85,433,687 ¢ 37,376.14
Cash flow {rom flnancing activitles
Procesds from debt securifies - - 4,36,188.25
. IRepayment of debi securilas (1,72,660.00) {1,58,067.06)
Intercorporats daposit issued §,000.00 18,300.00
Intercoiparate deposit redeamed " (16,000.00)} (29,300.00)
Commaiclal paper issued (Including CALOY 8,64,687,84 8,13,411.42
Commercial paper redeemed (including CBLO) {9,18,300.00) - {8,92,700.00)
Term loans drawn - 1,14,600.00
Term jeans pald ’ (82,716.12) {49,104.57)
llneraasedDecrease) In bank avercralt.(nat) (2,400,00) * {41,895.19)
Increase / (decreasa) In derivative financial Instruments {5,684.48) -
Rapayment of principal and Inlerast an lease lability {195.27) -
Neat caah generatadi(usged In) fram Financing Activites {3,28,367.01) 1,69,141,36

Contiued




KOTAK MAHINDRA !NVESTMENTS LIMITED
Statemant of Consolldated Cash Floves for the year Ended March 31, 2025 (cgnﬂnued)

Net Increage/ {decrease) in cash and cash equivalants ' {63,001,93) - 51,328.75
Cash and cash equivalents at the beginning of the year #4,883,61 33,352.86
Cash and cash squlvalants at the end of Lhe year 21.&81.53‘ : 84,883,681

Raconclliation of cash anhd cash equlvalents with tha halﬂnca sheet
Cazh ard cash equivalents a3 per belanca sheel

Cash on hand . . L T
Batances with banks in cum:nlaor.nune : ’ ’ 21,681,68 ' §4,683.61
Cash and cash ageivalents an restated as af the yearend * 21,844.58 | 84.683.61

* Cash and cash equivalénia shown in Balanca Sheet I net of ECL provision af ¥ 4.91 lakhs as at March 34, 2026 (Previous year. ¢ 16.51
lakhs) .

I} The above Sistement of caah flow has been prepared under the ‘Indirect Method' a8 set out n Ind AS 7 - 'Sialement of cash fiow’,

Iy Non-cash financing activity | ESOP from parent ks NIL for the year ended March 31, 2025 (March 31, 2024 - ¥ 1.9 lakhs) :

Hi} The peséous yenrs figures have been regrouped, wheraver necaasary in order to conform to this year's presentation,




Kaotak Mahinda Invastments Lmitad .

Ragd.Offica | 2TBKE, G 27, @ Bldck, Bandra Kurla Complax, Bardra ( E ), Mumbe - 400 061 Gy ¢

LU65800MH 1834PLCO4T986 ’

Wabsits: www.kmil.co.ln  Talephone: 91 22 88874500 v

tatamant of Consolidatad Audliad Financisl Raaults for the year endad Mareh 31, 2028 -
otas} ' ———

1 The consolidatad financial resuits of the Company hava basn prapared In accordance with indlan Accounting Slendarda ('ind A8 notified undar
section 133 of the Companies Acl, 2043 read with the Companlea (Indlan Accaunting Slandarda) Rutas, 2016 as amended from dme ko Bima, the
cireutars, guidalines and directiona Issued by the Resarve Bank of hndia (REN), Ragulalion 62 of the SEBI (Lising Qhilgaklons and Disclosure
Raquiramenia) Regulafions, 2018, as amanded and ofher fecognised aecounting practicas gananally accaptad in Indla, The consclidated annial
financlal yialements, used i prapace tha consaildated financlal tasudls, are based on the noliied Schedule 1l of ha Acl, as amendad fram tme ko
tme, for Non-Banking Financial Companias iat an mquired o comiply with Ind AS, T,

2 The ahove consclidaled rasuls ware reviswed by tha Audit Committaa and approved and baken on record by the Saand of Direclors at thelr
raspective maatings hald on Aprl 30, 2028,

3 The consoiidated financiat resulls inchudes the resuits of the Company and ifs assoclate, Phoenix ARC Private Limitad"

4 Disclosum bn mmpbance with Regulation 52(4) of Sacurities and Exchanga Boerd of Indla(listing Obiigatiens and Disclosurs Requirements) -
Reguladons, 2015 for the year andad Mareh 31, 3028 is atlached ¢s Annaags 1,

i3

§ The Boand of Dicactors In its meating hald on Aprd 30, 2025 has recoimrended a final dividend of Re.10 per equity shara of faca vaius of Rs.10

H

Mealing,

6 During tha yaar ended March 31, 2025, the Company, as part of s periodic review, canlsd out cerakn ravisions In #s BCL methadolagy, Majar
changes fnchudad extending tha tating hased approach for delerminalian of PO Coimmarclal Real estala portfolla, usa of intarnal raling hasad
appraach fer the sntirs portfolio and alsa updation of macrgecanamic variables and cartsln LGOD assumplians, This change has resulled nan
Inerease i ECL provision for the yaar ended March 31, 2026 by R3 1,800,74 lakhs. \

+

. 1 Flawes for the pravious petodiyear hava besn reqroupad wﬁqrever necassary mnruﬁn to cument periadivear prasaniatian.

¥

.

Place: Mumbai
Data: Aprlt 30, 2025

Chiel Exacutive Officar
Place: Mumbai

each for the Arancial yaar ended March 34, 2025, subject o the appraval of the sharehalders of the Campany al Hs ensuring Annual General

a




Annexure | .
Disclosura in compliance wilth Ragulation 62{d} of Securitles and Exchange Board of India{Listing O}a[lgn(ions and Diactasure] =
Requiramants) Ragulations, 2015 for tha yedr endad March 34, 2025

5 g! E 1:14 v L
a} |[Debl Equity K FAER!
b} iDebt Servica Covarage Ratie _ [Net applicabla
¢y |interast Serdea Coverage Ratio Mot applicable
4 - Quistanding Reademable Praference it
Shares{Quantity and valua)
Capital redemption reserve: 21,003,856 lakhs
. o) Cagital redemption reservel Debenlure redemptian Dabenture redemption fesena is not raquirad n )
reserva ' respact of privalely placed debanlures in terms of rula
" 18(7){b}{M) of Companles{Shara capllal and
debentures) Rulea 2014
1 |NetWedh ’ ¥ 3,06,208.17 lakhs
g} iNetProft after Tax £ 51,678.92 lakhs ‘
h}  {Eaming per share Basie & Diluted- 292289
Cumrent Ralla 1001
) Long term dabt to'working capitat ralio - 10.19:1
k) {Bad Debi lo acoount receivable ratio Mot Applicable
i} [Gurrent Uability Ratio 0.5111
m)  {Tetal Debt 1o Tolal assats® 87.26%
n  |Deblors Tumover . Nat Applicable
o) [inventory Turnover Not Appiicable
p)  loperating Margin{%)* N CER L ’ .
1) {Net proft Margin{%e)* ] 34,31%
r) . |Seclor Specific equivalent ralles such as
() Stage Nl ratio* j0.79%
(M Provision coverage Ratio* . 47.01%
(i) LCR Ratlo . 122.46%
(v} CRAR . . 35.93%

v

‘Farmula for Ccmbu{alkm 6f'Ralios ara ag follows i«

(i) Dbt Equity Ratio . {Debl Securiles+Homowing other lhan Debl Securies+Subordinale

- Liabilies){Equity Share Capitai+Raserve artd Surpius}
(%) Total Debt to Total assels N {Debt Securites+Rorrawing ‘other then Dabt Secudlies+5ubordinalé ]
. Lisbllities)fTotal assels . )
{I} Operating Margin . . (Profit before tax+mpaliment on fnandat Instruments)/Tolal Incame
(v} Nat profit Margin : ) Proft after taxTolal Incoma
{v) Stage (8 ralio ) Gross Stage assets{l‘ otal Gross advancas and credit Substitutes
{vi) Pravision coverage Ratio ’ impalrment loss altowanca for Stage iGross Stage 1l assels

'.—-
\;3'-
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Qhartergd Accountants : |t i

Independent Auditor's Report on Standalone Finanefai Results of the Company pursuant (o
Regulation 52 of the Securitles and Exchange Board of Indla (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations®).

Te the Board of Directors
Kotak Mahfudra Investments Limited

Report on the Andit of Standalone Financial Results {
Opinton

We have andited the accompanying statement of standelone financial results of Kotak Mahindra Investmenis
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 togather with notes . ;
thereon ("the Statement’), atlached herewith, being submitted by the Company pursuant to the requirement :
of Regulation 52 of the Securities and Exchange Board of India (the ‘SEBI") (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations”, ‘

Tn our opinion and to the best of our information and according to the explanations given to us, the aforesaid ' !
Statement: :
a. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. gives atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standords (*Ind AS") prescribed under section 133 of the
Companies Act, 2013 (“the Act") read with relevant rules isgued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from time to time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2025,

Basis for Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Andit of the Slandalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Bihics issued by the Institute of Chartered A ccountants of India (the "ICAT™)

. logether with the ethical requirements thal are relevant to our audit of the Statemenl vnder the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion. : '

No. $01-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andher! Link Road,’
Ghatkopar, (E) Mumbai - 400075. Tel : +91 {0) 22 45166600 Emalil; mumbal@va{maandvarma.com

-

_J/.




/(".

No. 901-003, C-Wing, 9th Flaor, Damji Shamjl Corporale Square, Off, Ghatkopar - Andtestin

C_:_hartered Accountiants

Management’s and Board of Dhvectors’ Responsihility for the Standalone Finaacial Resulls

These standalone financia) results have been prepared on the basis of the aanual standalone financial
statements, The Company's Board of Directors are responsible for the proparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with lie Ind A8 preseribed under section 133 of the Act read
with. Companies (Indian Accounting Standards) Rules, 2013, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Direclors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Compuny and for
preventing and detecting frauds and other icveguladties; selection and application of appropriate accounting
policies; making judgments and estimales that are reasonable and prudent; and the design, implementation
and maintenance of adequate intemal financial controls, that were operating effechively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Stalenent thut give a true and fir view and ate free from material misstatement, whether due {o froud or
error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the-COmpany to condinue as a going concem, disclosing, as applicable, matters related to going coneern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operatians, or has no realistic alternative but to do so.

The Board of Directors of the Company i8 resgonsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibillties for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole,
is free from material misstatemnent, whether due to fraud or error, and to issue an auditor's report that inciudes
our epinion. Reasonable assurunce i a high level of ussurance but 8 nota gunrantee that an nudit conducted
in accotdance with SAs will always detect a material misstatement when it exists. Misstaternents can arise
from fraud or error and are congidered materdai if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of user taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exersise professional judginent and mainlain professional

skepticism throughout the audit. We also:

s Identify and assess the Hsks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and oblain audit evidence
that i3 sufficlent und appropriate to provide a busis for our opinion. The risk of not detecting a material
missfaternent resulting from fraud is higher than for one resulting from error, as frand may involve
collusign, forgery, intentional omissions, misrepresentations, or the override of internai control.

s (Obiain an understanding of intermal control relevant to the audit in order to design audit procedures that
arc appropriate in the circwnstances, Under section 143(3) (i) of the Act, we are also respousible for

expressing our opinion through a separatc report on the complete sel of standalone financial sr.atemcnl.s
'

statements in place and the operating effectiveness of such conixols.

Ghatkopar, {E) Mumbal - 400075, Tel : +91 (0) 22 45186600 Emall; mumbal@varmaandvarma com

/




(//__

Qhartergd Accountants

» Bvaluate the approprialeness of accounlting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

» Conclude on the approptiatencas of the Board of Directors' use of the going concem basis of uceounting
and, hased on the audit evidence oblained, whether a material uncertainty exists related lo events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concem,
If we conclude that a material uncertainty exists, we are required to draw atlention in our anditor's repart
to the related disclosurces in the Statement or, if such disclosures are inadequate, to modify out opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a going ecncern.

» Evaluale the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactiong and events in a manner that achieves fie
presentalion,

We communicate with those charged with govemance of the Company regarding, among other matters, the
planaed scope and timing of the audit and significant audit findings, including any significant deficiencies
in internat control that we identify during our audit.

We also provide thoge charged with governance with a statement that we have complied with relevant ethical
requirerments regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, refated safeguards,

Other Matters

. Aftention is invited to Note No.6 to the Statement. As stated therain, the Statement mchudes the
results for the Quarter ended March 31,2025, being (he balancing figure between the audiled figures
in cespect the full financial year and the published year to date figures up to the third quatter of the
financial year, which were subject to limited review by us,

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory auditor whose audit report dated May
28, 2024, expressed an unmodificd opinion on those annual financial resulis,

Our Opinion i3 not moditied in respect of the above matters.

For Varma & Varma
Chartered Accountints
FRN. 28

" M. No. 025854 Lo
UDIN: 25602535 4 B oRIMASTY

Place: Mumbai
Date: April 30, 2025

No. 801-803, C-Wing, Sth Floor, Damji Sham|i Corporate Square, Off. Ghatkopar - Andherl Link Read,’

Ghatkopar, (E} Mumbal - 400075. Tel : +91 {0} 22 45166600 Emall: mumbal@varmaqndvarma.com
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Hotak Mahindm Investments Limited

Regd,(fica ; 278KC, C 27, @ Block, Bandra Kurla Complax, Bandra (E ), Mumbal - 400 064 CIN :
LIBSBOOMH 1888PLCO47068 .

[Wahsile: wwwXmicoin Telephana: 91 22 83871500

Statamiont of Standalona Audiad Financlal Resuita for the quartsr & ydar andad March 34, 2025

i + |Flnanciai aasets

g} [Cash and cash equialents 24,678.77 84,667,110
b) {Bank Balance other than eash and cash equivalants 15,052.92 49.88
6) [Borivative Enanclal instrumanis 328.55
d} |Racelablss ‘. :
Tiade recelvables | : R -! Cow
Other racaivables : » 3,38 1,773.00
s} [Loans ! ' 10,16,571.48 11,70,413.64
N [inveatmenta 1,62,460.13 . 2,18,495.85
g} |Other Financial assets ; . 482,48 . 39938 |
Sub total N . 12,10,692,64° 14,78,790.52
2 {Nondinanckl asseln ) . .
a) |Curmant Tax aases (Net) . " a78.42 253,03
b} |Defarred Tax azsats (Ney 426397 331097
c} |Fropery, Plant and Equipment ' , 228,20 165,08
d) [intangible assats undar davalopmant . 57.68 ,o-
-} &) [Otharintangible 2esets : . 10,658 23031
©fy [Right of uea asael ' ' . : 2,204.47 : -
g) [Other Non-financlal assax - E 47.32 217,16
Suh totat : ' 7,210.91 400724
. Tolal Asaale 12,17,811.558 141791792.74
LIABILITIES AND EQUITY
LIABILITIES
1 {Finanaial Rabilities A .
a) jDerivativa financlal Instryments : . - 8,328.81
1) |Paysblex . . . . .
(1) Trade Payables - -
(i) Tolal qutatanding duas of micra enterprises and small enterprises B
() Totat cuistanding dues of creditors ather thah miers anlamrisas and small anterprises 358.74 534.62
(i) Other Payables '
() Total oulatending dues of micio entarprises and smalf anferprisea - *

. i) Total oulslancing duas of crediiors olha? than micro enterprises and smalt snlorprises 69227 679.681
o} {Detd Secuites 6,03,858.71 7,49,479.04
d) [Barieradngs (Othar than Debt Securites) ‘ . 2,{1,03403 ¢ 3,59,370.35
2} {Subsrndinated Liahifities . 20,237.68 20,238,804
f) {Other Financlal Liabliles 2.480.47 404,51

Sub total 8,8 1214 11,46,837.49

2 {Mon<Financlai llabilitas ) .
a) jCumnt lax flabillkas (Met} ¢ 2,226.68 2,986.85
b} jProvisiona o ' : : . 1,473,968 1,160.82
o) jOther non-financial abdites * 88592 #0191

Suh tomd o . 4,686.58 4,243.28

3 |EQUITY o .

a) {Equity Shara Capltal ' 582.24 ) 88225 |
by |Othet equily . 3.74,012.59 3.27.44361
Sub total ' 3,74,674.96 | 3,28.006.87

Total LEabititfea and Equityl 12,17 413,65 14,79,792,74

»
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Kotak Mahindta livestments Limited
Reqgd,OMca ; 278KC, C 27, G Block, Bandia Kida Complay, Bandra (£ ), Mumbal - 400 0561
CIN ; UaGeCOoMHT638PLCOAT S84 :

Wabatla: v kmd.codn  Telaphons! 81 22 66871500
Statemant of Standafons AudHed Financlal Reauits for the quanier and year ended March 31, 2028

Fasq and cammiasianineama
[Nat gain on fair valua chaages
Othars

Yotsi Ravenus from aperationa

iOthar incoma -

Total incama [l + )

.+ |EXPENSES
impairman] on fnandal nalnamants B

Dapraciation, amartizafion and impairment ‘
Ckher' axpansad '
Total sxpenses

Frafittjans) before tax {00 . W} .

(2) Dafered tax
atal tax expanes [142)
roditfioas) for tha pariod (V - Wi}
ther Comprehianaive incoma
i} Hama Bhat will not ba mcassified o profi orfoas '
« Remaazremenis of the dafined banadl

plang
() vaoma Ly ralaling to ems It will nel ba reciassidad 18 peofi of last
Total (A) '

[} Incoma ay refating tn lams thatwil ha mclasaified i profi, o lose
Tatal )

“lotner comprahensive fncame (A + B)

Tatal Comprahansiva Imnm; far the pariod (il + W)

) jPakdup equity ;hm caphad (fa<e value af Ry, 10 parshum)

xy

Ezrnings pcr'oqulty share* N

34,1858 15,584.50 1,30.521.99
ro2dvd48] . S 4o7.88 79.83
15280 [ 84,78 412.58 47
2,480,22 1.478.50 450455 513933
561,75 auea ) i81.20 Py 805,47
FIXTEAT 740043 3,4838.13 7,50883.10 1,08734
a3 wadli 1oss] - wsgal - 049
ILT1047 37,158.08 | R [NIRITH:) 142,188,793
16,098.82 17.578.84 19.198.97 74,857.78 ., 7020067
3%0.78 7,785.18 1,804,98 450127 30482
: 122,12 1,291.59 A7 5,125,82 §d0n.00
g2 : 108.00 w04l 14878 97.26
930 63 907,74 92148 3803,37 4183
TH 001,54 FEATI NS kG, bi " 88 843,84 TR )
. 18,jo%d3 94gnc8 14,660.00 | 62,245.02 63,850,584
381827 sasaaf * 4,454.50 1707744 17,708.82
8537 {1,811.24) {764.28 {1,058 18] 1
4,200.% TAAGAE | 2,698.30 [XIIETRE is,‘:‘lh.s“a
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1828 a7 8l e.12 ‘2.38
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Piacal Mumbal
Date: Aprl 10, 202§,




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office 1 278HC, C 27, G Block, Bandra Kurla Complex, Bandra ( E.} Murniat - 400 051

CIN : LiS5G00MH 1988PLCO47988

Webaite: vawwr kmil.coin Telephone: 91 2288871500 ’ t
Statement of Slandalons Cash Flows for the year snded March 34, 2025

cash flow'from operaling activ{uas

Profit befora tax 82,245.02 63,850.80 §,
-{Adjustmenta fo reconcile prafit before tax lo net dash generatad I’rom I (used :

in) oparating activitias ) ’ .

Depreciation, amortization and impairment 36675 97.25

Dividend Recelved (497.68) .o (78.83)

Prof on Sale of Propesty, Plant and Equipment . . (7.45) {18.39%

impeirment on financiat instruments 4,801.28 384,62
Net gain/ (losa) on fnancld inalruments at falr valua through profitortoss - {9,603.55) (5,139.33)

‘{Firanca cost T4,857,78 70,200,687

{nlereal on Bomawing pald {72,1672.02} (56,394.25)
interest incoma on securtly deposit ) ‘ N CRLY -
ESOP Expensa : , - 1.90
Remeasuremants of Ihe defined benafil plans 88,49 7172
Operating profit before warking capital changea - 80,147.42 - 72,388.28
Warking capital ad)ustmants ,

Hlncrease)l Decraase In Bank Balancs clher than cash and cash equivialant {16,008.44) (2.79)
{increase) / Decreasa n Loans ) 1,54,954.75 {2,37,289.18)
{Increasa) f Decreade in Recslvablas ' 1,767.61 {1,624.62)
{Increasa) / Decreasa in Other Financial Assets {209,03) ’ {167.37)
(Increasa) / Decrease in Other Non Financial Assets - 109.78 (11833
Increasa | {Decrease) in Trade payables ) {174.85) - 453.79
[ncraase f (Decreasa) in other Payables {86.84) {675.25)
Incraage 7 (Decreasa) in cther non-financial Habilities . - 84.01 20386
Increasa / (Decraasa) in other finandal labifties . : 85.28 37.96
Increase  {Pacreasa) provislons . 208.38 . 167.23
(increasa) / Dacreasa in unamortized discount : ' 15,904.13 ’ 28,443.37

‘ : 1,67,596.79 (2,10,868,33)
Net Cash {used In} / generaled from operations : 2,17,744.24 - [1,38,423.08)
Incoma tax paid {(net) ) {17,813.00} (18,905.31)
Nek aash (usad In) / generatad from oparating activitias 1,898,934, 21 (1,85,388.38)

‘|Gash flow from Investing activities . .

Purchase of Invastments . o , (30,62,033,35) (12,61,238.77)
Sale of investmants 31,25,879.41 | 32,94,177.48
Interast on Invesimenis , 1,264.47 4,514.50
‘Purehase of propenty, pant and equipment and capiial work In pragress (237.46) . (177.25)
Bale of Property, Plant and Equipment 63,12, 18.38
Dividend on invasiments 497.88 78.83
Mat cash (used in) / genarated {rom Investing acllvities ’ 45,433.87 37,376.18
Cash flow from {inancing activities
Procaeds from delit sacurities ) ‘ - 4,38,188.25
Repaymant of debt secirities (1,72,660.00) {1,88,057.96)}
Irdercomorata deposi lasued . , . §,000,00 16,300.00
Intercorporale deposit redeamed {16,000.00} (29,300.00)
Commerclal paper lssued (including CBLO) - 8,64,567.84 8,13,411.42
Commerclal paper redeemed (inchuding CBLO) ‘ (9,18.300.00) {8,92,700.00}
Term ldna drawn ) - 1,14,500.06
Term koans paid {82,715.12) (49,104.57)
Increase/(Decreasa) in bank averdralt (net} {2.400.00) (41,695.19)
Increase [ {decreasa) in dasivative Anancial inslrumenis . " {5,684.48) .
Repayment of principal and interast on leasa Habilily - (195.27)

Net cash ganerated/{used In) from Flnanelng Activitea ! {3,28,167.01) 1,69,341.96

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Swtamant of Standalone Cash Flows for the year andad March 31, 2025 {Gantinuad)

g Fi_Jt‘“i‘I'lf_&:lé:ﬂFfﬁ.‘.‘_liii‘e!.f: e For the year eiidud
i March 31, 028 :

Ciladited

March 39, 2024

Net increasel [decreasa) In cash and cash squivalants

’ (63,001.93) : 81,228.76 [

Cash and cash eguivalents af the beginning of the year ' 84,633,681 ' 33,353.88
Cash and caah aquivalents at the and of the ysar 21,881.68 84,883.81
Reconcilfatian of cash and cash aquivalants with the balance shast
Cash and cash equivalents a4 per. halanca sheat ,

Cash'on hand “ ) V.

Balancas with banks in cumend account 21,641.68 84,683,681
Cash and cash equivalonts es restated as at {he year erid * 21,684.68 |- 84.583.61

i

* Cash and cash equivalents shown in Balance Sheet is nat of ECL provision of ¥ 4,91 kaiths as al March 31, 2026 (Previous year: € 18.51
iakha)

1 The above Statement of cash fow has been prepared undsr the Indirect Mathod as sel oul in Ind AS 7 -‘Statement of cash flow’.
H} Non-cash financing activity : ESOP from parent s NIL kor the year etded March 31, 2025 {March 31, 2024 « 2 1.9 lakhs) )
1 The previous year's figures hava been re-grouped, wheraver necessary In order in conform lo this years presentalion,




q

Kaolak Mahindra Inveatmanta Limitad ‘

Regd.CHica : 279KC, € 27, G Block, Bandm Kusta Complex, Bandra { E ), Mumbai~ 400 061 CIN . |
L145200MH1288PLC047986

[Aehsitd: wiww kmileain  Telaphona: 91 22 68871500 ‘
Statamant of Standalane Audied Financlal Rasulta for the quantar and yaar sndad March 31, 2026

Hatsa;

The standalona financist resulta of the Company hava been prepaced n secardancs with Indlan-Accaunting Standards {Ind AS%} noffied undar
saction 133 of the Companias Act, 2013 (the Act) read with tha Companies (indlan Accounting §tandards) Rules, 2046 aa amendad from ime ta
tims, thae cimulars, guideines and dirctions hsued ty the Reserve Bank of Indiz (RBI}, Regulation 52 of tha SERI (Listing Obligations and
Diaclosurs Requiemania) Reguiations, 2016, a3 amended and othas recognised accaunting practicas ganerlly accapted in indta, Tha slandalana
annusl financisl statamants, used to prepare tha slandalone financial rasdls, ara basad an the notiffied Schedula Il of tha Ach, as amended from
tima to #me, for Non-Banking Financlal Companies that afe requlred o comply with Ind AS,

Tha abova standalons restils wam reviewad by the Audit Commitiea and approved and taken on record by the Roatd of Directors at thair
taspactiva mestings held on Aprd 34, 2825, .
Diselosura In compllanca with Regmziﬁan 52(4) of Securitias and Exchange Board of India(itadag Ohiigations and Discosure Requirsments)
Regutations, 2016 for tha year ended March a1, 2025 ia ataached as Annexura | ,

The sacurily covar certificala za par Regulation §4(3) of Gacurtng and Exchange Hoard of India (Usting Chiigations and Disciosura Requirements)
Ragutations, 2015 s attached as Annesura B, , )

Tha Board of Ditectors In its mesting held on Apil 30, 2025 has ecommendsd a Binal dividend ol Rs,10 per equity Shate of laca value of Rs.10
eath for the financial year sndad March 31, 2028, sublect lo tha sppravel of tha shdraholdars of the Company at s ensurng Annual General
Meeating,

The ligures far hs fourth quarter of the qurmnt and peevious finandal yaar am tha balancing figwea petwasn auditsd Agums I respact of tha full
nanclal yast and tha published yaar to dale fgurza up Hie and of tird quarter of the cuaent and previous financlal year which was subject to
lmitad review by the siatulery avditars.

" Thera has basn na matefial changa In the accounting policlas adaptad durlng the yeat ended March M, 2025 kor the Standalona Financal Results

as compared lo thasa foflowed i the St dat Financlal Sk 13 for the yaar anded Match 31, 2024,

.. Datada of iouns transfarved! acauired during tha yaar ended Macch 31, 2025 um:iarthe RBIA Master Directon on Transfer of Laan Expasures daled

Seplambar 24, 2021 as amended ara ghen below -

() The company has banafamed Nan-Parforming Asseis as par below tabla:
(1) Tha company has nat tmnsfaned any loan not In dafauit,

(&) The company has not acquinsd any Spacial Mentien Acocount.

A Tha compary has not acquired any stresaed loan and loan not In defauit

Delails of Noi-Pedorming Assels assigned during the year, (¥ In lakha}
Particular- ___Ta ARG

No of accounis ! '

Aggregate principal outstanding of loens Wanafamed 1,927,593

Weightad avarage residual tenor of the loans tranafemed - 24 Daya

Nt hoak vaile of Ioans lransfarred (st the lims of tranafen 4,324,411

Agoregats considaration

. . 1,927
Addilional consideratian fealized In rasgect of accounts tmnsfened in earlier years NA,

During the yéar ended March 31, 2025, the Company, as part of its pariodio raviaw, carried out certaln ravistons in ks ECL mathodalogy. Majer
changes included axtznding tha miing based approach tor deternination of PO lo Commarcial Raal estale portfollo, use of intamal rating hased
approach for tha entira portfollo and alsa updation of mactoeconemic varlables and certain LGD assumplions, This change hag reaullad In an
Incraasa i ECL, provision for tha year ended March ¥, 2026 by ¥ 1,800.74 lakhs. .

Figuras for tha previous pariodfyaar have besn jegrauped wharausr necessary la confom (o curmeat periodyasr poasaniation.

'Fof Kolak Mahindra [vastments Limied

Managing Diractar and
Ghlst Exacutive Offlcer '

Placs: Mumbal
Oats: April 30, 2026




Annexurs |
Discloaure in campllance wﬂh Regtdatian 52(4) of Sesurities and Exchange Ioard of India{Listing Obligations and Disclosure
Requirements) Regulations, 2045 for the year anded March 31, 2025

a) Debt Equaty Ralio'
b}  [Debt Sarvice Caverage Ralia Nat appficabla
c}  |Interest Service Coverage Rallo Not applicable
d) Outalanding Reedemahble Preference N
Sharas(Quantily and valua)
Capilal redemption reserve; 21,003.85 lakhs
e Capital redemption reseivel Debanture redamplion {Debantura redsmption reserva B not required In
reserva _ [respect of privately placed debenturas in lerms of nie
J18(7){b){H} of Companies{Shara capital and
debentures) Rules, 2014
i |Nel Worth 2 3,74,674.85 lakhs
o} jNet Profit after Tax . ¥ 48,223.71 lakhs
h}  (Eaming per share Baslc & Dfiluted- ¥ 822,11
Cutrent Ratto - 1.09:1
I} {Ltong terrn deb!'to working capital ratia 10491
k) |Bad Pebt lo accoun recalvable ratio Not Appllcable
i) -|CurentLigbaity Rato ) 51.18%
m) {TotalDebtla Total assels* : £8.58%
n) " [Rablos Tumover Mot Applicable ,
a) |inventary Turnover Nof Applicabia '
p [Oparating Margin{%)* 44.41%
1) |Net prasit Margin(%}* 30.57%
) - |Seclor Spadific equivalent rmtias auch as o
(i) Stzge Il (%) 0.79%
(H) Provislon coverage (%)* ‘ 87.01%
(i) LOR (%) s |122.48%
iv) CRAR 35.93%

*Formula for Camputation are as follows -

" () Debt Equity Rato.

(i) Tolal Debt to Tolal assets

(i Operating Marghn

{iv) Net profit Margin ; . R
(v} Stage Il (%)

{vi) Provision coverage (%)

. (Profit bafora tax+impalkment on fnanclal instruments)fTotal income

{Débt Securites+Borrawing other than Debt Securities+Subardinate
Liabilittes}(Equity Share Capital+Reserve and Sumpius)

{Debt Securiles*Bofrawing other Ihen Debt Seour;ﬁes'mubordnaleln
liabiities)/Tatal assets

Prafit after lax/Total Income
Grosa Stage Hi assets/Tolal Grosa advances and credit Substitutea

Impalrment loss allowance for Stage Ri/Gross Stage fll assets




KOTAK MAMINDRA INVESTHENTS LIAITED
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. Kotak Mahindra nvestmernts LimHad
Regd Otfice : 27BKC, € 27, G Block, Bandma Kurla Camplax, Bandra ( E ), Mumbal - 400 051
CIN . LIs5900MH1880PLCO47988
Websile: www.kmi.codn Telephone: 91 22 68871500
Related Party Transastlons For 8ix Months Ended As an 31at Warch, 2035
! B PART A " G j -
: : " : . | (Ra in lakha)
Datails of the- . '
: Valua of the refatad In cass montes ace due to
. pertyontenng | o of the counterparty | Retatlonship of tha | perty transactan as Valua of either party a8 a resuit of the
: Inta the counlemarty with the lransaction i i
.| 8 Ko, \rangaction tistad eniity ar in Type of relalad panly fransaction | approvad by the audit during the ransacifon . R
: commitiss -
Name 'Mame subsidiay {FY 20243028 reporling perlod! ™ Opaning Closing .
. . belance balance .
Kotak Makendra . .
< Uivestments oy [¥01ok Mahindra B2kitd,  [Holding Company | Equity Shares _ e - E s6224 ss2.20
Kotai Mahindra, : T . ” —
ivestments Ltd | OOk Matindra @ank td.  [Rolding Company  [Share Pramium . . “ . 33,240.37] 13,240.2% ‘
Subject to regulatory ., .
ok Matiodes ek Holding Gamgany  [Ferim Depastts Placed limiks fruhipla times 3,6617L.57 N 1
Irivestiments Lid ' v
. . iduring the year} .
Kotak Faiadra ) Subject to regulatory .
R Kotak Mahindra Bank Ltd, Helding Camparny Tetm Deposits Repald tienits {mulbtiple thmes 3,90,269.77] E - 1
Invesiments btd | N . . .
) during the vaar) - ;
¥otak Mahindra : ; » - .
investments Ltd Kotak Mahdndm Baak Lid, Halding Company ll\urgst ll"seome on Tarm oepos_h 2,000,040 309,65 4 E
JXakak Mahindra | N .

ﬁ Ives e Xolek Matlndra Bank Ltd, Holding Company Intearast Expense on borrawing 5,200.00 FESW) . g
Kotak Mahindra c o : i -
vestments L1 Xozk Mahiq#ﬂ aank ud.  Holding Company “[Sendce Charges Income wa90] 55,00 . 4 £
Kotak Mahindra ) ’
investments Lt FRO2K Mahindea Bank1td.  {Holding Company Demat Charget ¥ 15.00 0,0 o |
Kolak Mahlndra | - g Lo i .

i A

BLM’WM, d Kotak Mahindra Bank Ud. Halalng Company Bank char_ge: o . . ) u.ul .

JKatak Mahindra § . . B - ‘

- lgllng-stmeuu g |42k Mahindra Bank Ltd.  (Holding Company - [Operating expentes 350.00 e ; i

Kolak Mahindra ] " vea. T - -

11 Invastmants Lid jKotak Mahindra Bank tid, Holding Campany Share Service Cost . woos| . oxsan o - '.
Xatzk Mahlndra ) : : - .

1% Investments Ltd Katak Mahindra 8ank L1d, Hddgnq Company Licenca Feas , . 50000 107,24, J . -
Kotak Mahindia j ] ) '

13 Investments Ltd Kotak Mah!ndra fank Ltd, Holding Company . jRoyalty Expenta _ ) 400,00 17745 ) o E
Kolak Makindra L ‘ : .

14 Investments.Ltd Katak Mahlndfa_amk itd. lHoidl_na Cum;mw ) 508 Cnm;_}ensabon 7s.ao. 10,4884 i . o

:[¥otak Mahindra R o

. 1 A g 4
Inwestments Lid W&M‘Hﬂdu PankLid, - [Hokding Company PA faes . .. 52.00 ll 00} .

-fKatzk Makindra ] AT Transfer of fabtity to group j :

. Actu . E o
19 estmentsied |KO12K Mahindm Bank td. [Holdiog Company | b On Actual . i nﬂ

* {Xotak Mahindra B . ! Transler of Rabifity from ywp . ,

7 L . : 123 . 4 4 . i
e sments Ltd Kotak Mahindra Bank Lid Holding Company compantes On Actual 1 q .
Kotak Mahindra TransFar of asyels from group ) ;

o i ¥ o .

nvestments b Kl:!hk Mahindra Bank Ltd. Holding Company  companies On Actua 47.40} . i
18 Kotak Mshindra Kotak Mahindra Bank Ltd, Halding Cormpany Transfer of assals to group n Actusl i e 1 . !

#vestmenk Ltd companies i ¢
gofftakMahindsa |y oy pindra Bank Ltd,  [Holding Company  {Debentures (NCD) Repaid - ]

fvestments (i . R o - 2,85,000.00 -

Kalak Mahindra i : . I . . 133, .
2.1 Inyesiments Ltd Katak Mahindra Bank L1d. Holding Company Tesm Maney Boctawings Repald 3,000.004 T .

Kotak Mahlndra . . . .. :
2 investmants Lid ka Matindra Bank Ltd, ) Halding Company Balarce In currend accomnt . 1 39.3!35? 11,105.38

Kotzk Mahindra N i " ; - . :
2 T Pla . : . b 4,189, 51.0% :

_?vllmw“mm“ Ltd Kotak w;- Bank Lid, Helding Company ern Deposits Paced . , . ,169.63 . i

Kotak Mahindra . . . : .
e investmens Ltd Kotak Mahindra Bank Ltd, Holding Company Borrowings o ) N ; 1 1209259 sm , :
Kotak Mah'ndsa ) P :
X - E 336,64 X i
zsillwe!tmenu Ltd Wl Mahindra 8ank Lid, H_oldlng Campany sen-lcg charges piyable 1 . 336, 12.81 |
Kotak Mahindra j . . ;
251 Investiments Ltd Kotzk Mahindra Bank Ltd.  jHolding Campany Service chaigas receivabla ) i b 4 7124 1.97
Kotak Mahindra . ) Subsldiary of Holding  {Intarast ot Mon Convertible - N ) :
7 Inynstments Lid Xolak Securitles Limited Company Debentures tssued : 4,150.00 1.3 .
* Ikotak Mahindra , Subatdiary of Helding i .
y 5 i - ' it
m’invutmann Ltd Katek Securltbes Lmited : JComaany Dm‘f* Charges m i i
|Kcnk Mahindra . Subsidiary of Holding " J . :
. 00 4 4
2_ Investments Lid Kotak Secujtins l.imited_ any F{o erage f Commission Expense &0 7.551 .
"""" Katak Mahindra §° > , Subsidiary of Holding  {ion Convertible Debenturas
: . - .« 18,367 8 18,194.6
Y irvastmants teg |<otk Securities Limitad Company lssted o 7 N 154671
tak Secutities Limited Subsidiary of Helding Demat charges payahla : . - E 0.1 4
. Company . .
Subsldiary of HOIINE {11 tanding Receivabl - S B4 0.0
Comaany 3




Sishskiiary of Holding

Kotak Mahtndra s
33 Invetiments Ld Kotak Mahinda Prime Limiled camgany . Shared service Income s0.00 13, E 4
4 Katak Mahindra ¥otak Mahindia Prime Umited Subsidiary of Holding Expensa Relmbursemient 50.00 o1 "4
Investments Wd Compaiyy
Yotak Mahindra Subsidlary of Holdlng
Investments Ltd Kotak Mahindra Prime Lrited 2y Trans/er of Hahility from groug com On Actual 475 i
Kotak Mahindra Stbistdiary of Holding ’
imestments Ltd |k Mahindra Prime Ueokted] company Service charges Payable ’ ; 53
ootk Mablndra | Ly prima Umitad| oo oY OO o vic charges Aecaivabie . . 2.4 5.3
Hrivastments Lid Company
Kotak Mahindra jKetak Infrastructue Deby Isubsidlary of Holding
sl 13 Ltd |Pund Urnited Comwany _Shared service income 150.00 ‘ 11.00 4
Kotak Mahindra [Kotak Infrastrecture Debt Subsldiary of Holding .
2 Invastments Lid Fund Limited Carnpany Servies e_hzq;a Recenable 1 5'.7-‘ i
40 Kovak Mahindra |EOTAK MAHINORA ASSET Suhtidiary of Holding t‘l’umfezof Hablfity ta group on Actisal 149
Investments Ud FMANAGEMENT COLTD Company compantes -
Substdiaries of Holding )
Hotak Mahindra [KOTA® MAHIHDRA ASSET .
41 firves ts ttd | MANAGEMENT €O LTD campany to whichltis |Service charges payable . . E 1.43
. : 1aiso a subsidiary
Katak Mahindra FKatzk Altarnata Asset Subsittary of Hotd'ng .
42 vestments Ltd [Managars imited Company Expente Reimburseiment o1 042 , i i
Zurich Kotak General ’
Kotak M'nhindral Insurance Company (Indla} - {Subsldiary upto
43{11"““‘“%“ Lt Uimited {lommedy known as  |17.06.2024, Associate [Insurence premium Expensa 25.00 174 E E
Kotak Mahindra Genezal from 18.05.2024
I o C: y Uhied)
Zurich Koak General R '
Insuranca Company (india)  [Subsidlary upto -
" .
44 mﬂ:‘:::‘::; Umited (formerly knownas  j17.06.2024, Associata | Prapald expersds [ frepayment - 4 134 2,82
. Kotak Mahindia General  * |iom 18.06.2024
nsuranéa Comuany Limit
45 Kotak Mahlndra |Kotak Mahindra Life InsurancelSubsldlary of Holding tnslrarica premium pakdin . 1 $1a s
Investments Ltd [Company \Imied Compagy advance "
Kolak Mahindia |Kotak Mahindra Life insuranca | Subsidiary of Holding
4 Ieastments Ltd {Company Urmitad . Comuaay Inturance premium Expenia 25,00 5.6
Kotak Mahindra Subsidiary of Holding .
3 5 A .
4 tvestments Lid B5S Mictofinanca Umited Campany tnteseston de_paslhl bDﬂ:mM'l‘tuS 2,550.00 409,
Kotak Mahindta || Subsictary of Holding )
B - E .
4 \rvestments Lid [:+33 Mcmﬁn‘amc imbted company , Borrowing 10,247.07 10,241, 29
42 Kotak Mahindrs |Xatak Mahlnvdra Capital {Subsidiary of Holding | Recelvable towards Referal (e 200,00 11250 . ]
[rvestments Lid {Company Umited € ny. income
Katak Mahindra Assoclata of Holdlng :
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/iMD/DF/ 12 /2014 DATED JUNE 17,2014 AND CIRCULAR NO.

CIR/IMD/DE/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2025
A Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,

2025 is as follows:

(X inn lakhs)

8. No. | Type of Loans Amount
1. Secured 8,96,915.6
2. Unsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Total 10,10,571.46
B. Sectoral Exposure as on March 31, 2025
S.No. | Segment-wise break-up of AUM Percentage of AUM
(%)

l. 0.22%

Capital market funding ~ Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4, LAS - Promoter Funding 0.00%
5. Real estate {including builder loans) 60.43%

Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2025:
S. No. Ticket size {in T) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs, 1-5 crore 0.10%
6 Rs. §-25 crore 2.23%
7 Rs. 25-100 crove 35.17%
8 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination {on customer level)

D. Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of
S. No. AUM
b 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 3541%
4 70-80% 9.75%
3 80-90% 21.89%
6 >90% 7.37%
*1,TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2025:
S. No. Top 14 States / UT Percentage of AUM
| MAHARASHTRA 28.24%
2 KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 1 UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%
GUJARAT 6.41%

9 | WEST BENGAL 3.77%
10 | PUNJAB ‘ 2.23%
11 | RAJASTHAN 0.86%
12§ GOA 0.78%
13 | Andhra Pradesh 0.41%
Total _ 100%

F. () Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2025:
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 44%
our Company
(b) Details of top 20 borrowers witlt respect fo concentration of exposure as on
March 31, 2025;
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our o
Compan 40.07%
pany

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on March 31, 2025

Movement of Gross NPAs

(T in lakhs)
S. No. | Particulars Amount
I | Opening balance 4,756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance 832519
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakls)
S.No. | Particulars Amount
. R
| | Opening balance as at 1% April, 2024 324776
2 | Provisions made during the period 4,663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12

G, Segmeni-wise gross NPA as on Mar 31, 2025%;

8. No, | Segment-wise gross NPA

Gross NPA (%)

LAS-Promoter funding

1 Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
3 Real estate (Including builder loans) 0.38%
4. Capital Market funding-Wholesale -
5. 0%

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2025
(2 i lakhs)




t030/31 month month month moith year upto | years years Total
Days upto 2 upto 3 upto 6 upto | 3 years upto 3
Month Month Month year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 11,153.11 10,1822 | 38,9124 | 82,382.1 | 216,310.3 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 1 3

vestment | XT2ILA | ggs36 | 30303 | 99777 | n2401 | sgsaey | 1000 1 HBORAN saa00.
Borrowing 20,110.31" 31,3342 | 95,633.6 | 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | 8351304
s 2 1 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Othlers:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee {(RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks inctuding capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of faciiities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea:
detection of potential stress accounts and thus ensuring early action for resolution of such accounts,

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable), The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk firr
and controls and to monitor risks and adherence to limits, Risk management policies and systemns are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

restilts of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing interns
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Datal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. ("Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51{2} read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their mesting held on January 16, 2025,
have jnier-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, afong with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financiai Results of the Company,

The disclosures in compliance with Regulation 52{4} of the SEBI Listing Regulations are disclosed along with the Financial
Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertibie securities of the Company and the security
cover certificate is made in the Unaudited Financlal Resuits for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited —
< ot EYy
ok /N
s Yoot 5
ffig @

Rajeev Kumar R ; %,‘f

(EVP Legal and Company Secretary) \"’Ea,;n e
K RS ' o

Enc): as above RS /

Kotak Mahindra Investments Ltd,

CiN UBS59COMH1988PLLO47986 Registered Office:

Godse} Two, 10th Floor, Unit 1603, 27BKC, C 27, G Block,
Eastern Express Highway, vaww kmil.co.in Bandra Kurfa Complex,
Piro]shanagar, Vikhroli (East), 8andra (E), Mumbai 400 051,

Murnbal- 400079 India
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Derma & Tirme -

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotal Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and nine Months ended
December 31, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI,

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’)} 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement Is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come o our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable indian
Accounting Standards and other accounting principles generaily accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Pagelof2
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No. 901-803, C-Wing, 8th Floor, Dam}i Shamji Corporate Square, Off. Ghatkopar - Andherl Link Road,
Ghatlkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Dhroma & Vrma

Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an

unmadified opinion on those annua! financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,

expressed unmodified conclusion on those interim financial resuits.

Our conclusion is not modified in respect of the above mattérs.

Place: Mumbai o
Date: January 16, 2025

For Varma & Varma
Chartered Accountants

FRN. 945328
(\% .
P, rasanna Varma

Partuer
M.No. 025854

UDIN: 2502 K5 4§ MOB HS2o30}

Page 2 of 2
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Katak Mahlndra Investments Limited
Reqd.Offca ; 278KC, C 27, G Rlock, Bandra Kurda Complax, Bandra { E ), Mumbat - 400 051
CIN : LI85900MH1988PLCR47888

Webska: v kmieain Telaphona' 8122 62185201

dak

Vot Unaudited St

Place

Financlz| Rasulie for the quajiar and pina manaths anded Dacambay M, 2044

. $akhs!
s }4@,' Partiertars v 0 130 B \ b
REVENUE FROM OPERATICNS
} fioterast Incoms 34,1858 3550216 3787145 10751379 §,00,183.21 1,36877.88
8 HoNidend come .48 {049 H20 26197 8409 el
(M) [Feasand commisslon nsemd ji26h - . 11250 - E4.76
G} [Nefaeln on tak veha changas 248882 4,144.70 22808,49 8,058.58 354547 513933
¥} [Oibercperating lncama BLES BESE 223.73 39564 82427 505,47
1B | Total revanus from operations 37,108,42 49,869,28 A0,498.47 ft6 3208 4.0445810 141,567, 24
i} | oeherincons 48.84 43,14 70.58 148,47 298.94: 40349
i8] §Told Incame f ¥ 1 37,458.05 42,858,3% 40,270.55 1a16.473.73 £04,757 84 | 1,42,
EXPENSES
@ [Finence Cashy +7.576.04 #.B58.20 19,456.04 58,841.94 50,383.18 10,200.67
£} |kepannant on Bracci] Instryments (Rafer Noe 7) 7,785.28 (946, (G544 455049 {1,508.35) 39452
£0) |Employes Beneafis axgenset 1,281.39 132384 1,104.23 380240 d4f8.28 4,£06.9%
(i} |Deprectaiion, amoitizaion and Impainnend 108.03 53.65 e 28858 &7.24 o7.25
i) [Otherexpenses $07.74 480.61 875,78 287878 251277 341831
{iv} [Tolal axpenses 27,659.3% 22,114.4% 22,806.48 7024214 £5,475.04 7851584
V) |Profitifosn) betors tax (3. I} ERLIN S 18,42:4¢ 19,484.1¢ 48,435,569 49,1280 £3,850.83
i) fTax expenss
(f5Currant tax 405883 477845 £,20009 13,250.47 13,242.34 17,708.92
{4 Deferied Lax {1,641.261F 825 306.381 {1,444 504F 44! A
Tetailax axpensa {142] 24468.85 4.144.70 4,386,741 11,817,687 12,856.38 1835464 }
puE) |Profitifonsy far the perad (V-V} hosied ) 3,588 14,477,458 34.317,92 18,625,612 AT 438.21
(Vi [Clhas Comprehanshes Income
() ltems ihat vl pat Be reclassified fo prof o lass i
- Remeasuramerds of tha dsfined beneti plans £0.50 {8a.78) 744 .08 9T a8
[ brcame e eafating lo ems that vt nol ba redasstfed b prefl er fass {i4.87 21.0% {144} (7.57)] 2,08}
Tedad (A} 4423 {62.70} 534 3154 28.17 7.42
@) Bems Bat wrl be reelasaliied o prof or fosy
« Finanslad instnementy messutad 2 FVOCH (184.08Y 410,70 22586 ana et 97964 1.$21.77
() lncoms (o relating b6 ems thet ol Da reclatsifed lo prcfl ar las 833 03.25) 156.4T% fraXiil {248.75) (242.33)
Tetal {B) lm.@_! 307,34 169,08 FELIET] 132,78 83542
Gihey comprshensive bieama (A » B {33531 244.84 174.43 253,92 138,36 BC6.56
X1 {¥otad Camprehensiva incoma for the pertad (VE + VBY £,958,%9 14.203,88 1465148 PRI EYETTIETS S -F-1 s
X} [Pald-up ¢quity shars capital{face value of Rs. 10 par shate) 85224 §62.28 120 58225 562,18 56126
X)) [Other equity 32744351
X} [Earafngs per aquity ahare® [facé valua of Ry, 10 perahare)
Baste & Diiuled (Re) 13542 243,27 2549 615.38 65140 [ITK])
nated o the fnanlad resuity

* puiriers ave not annwabized for quanies ended D :]

ber 30, 2024 and & e

31, 2024, Sapl

1 Bumbal

Dade 1 Jamvuary 18, 2025
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Kotak Mahlndra Investmanls [imited

Regd.Offica | 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 051

CIN; U65DO&MH1988FLC[}4?988

Wabsite: www.kmit.co.in Telephona: 81 22 62185303

Statemant of Unaudited Standalone Financial Rasults for the quianier and nine months ended Decembar 31, 2024

Notes

1 The financial rasults are prapared in accordance with tha requirement of Reautation 62 of the SEBT { Llsting Obligalions and Disclosura
Requirements) Requlalions 2015 (the “Listing Regulations"), recognition and measurement principles lald down in the Indlan Accounting Standard
34" Intedm Finanelal Reporing® as prescribed under section 133 of the Companles Act, 2013 read with relevant rules lhareunder and othar
accounting principles generally accepled In Indla, . R

2 The above resulls were reviewed by the Audit Commiliee and approved and laken an record by the Board of Direclors at thair respective mealings

held on January 16, 2026 and Januaty 16, 2025, In accordanca with tha requitements of Reguialions 52 of the Lsling regulations, a Bmited review of
the financlal resulls for the quatler and nina months ended Dacamber 31, 2024 have been canied out by the stahwlory auditors of the company

. 3 TFransfar to Speclal Reserva u/s 45 IC as per RBI Acl, 1834 will be done at \he year end,
}

4  Disclosure In compliance wilh Regufation 52(4) of the Lisling Regulations far the nina months ended Dacemper 31, 2024 Is altached as Annexure |,

5 The securlty cover cartificate as par Regulalion 54(3) of the Liating Regulations Is allached as Asnexura B,

6 Datalls of loans ransferred/ acquired during the nine months ended December 34, 2024 under tha RBI Master Dhecl!on on Transler of Loan
Exposuras daled Seplember 24, 2021'as amended ara given below
(I} The company has transterred Non-Performing Assals as per belaw table;
{if) The compaay has not lransferned any loan nel In defauit.
(8} Tha company has not acquired any Speclal Menlion Account.
() Tha company has not acquired any slressed loan and loan ned in default,

Delalls of Non-Perferming Assals asslgned during the nine months: (% in lakha}
Particular Yo ARCs

No of accounts . - 2

Aggregala principal cutslandlng of joans ransfarrad 1,827.93
* PwWaeighted average rasidual lenor of the foans Iransferred 24 Days

Nal book value of Jeans transfarred {al tha lima of iransfer} 1,331.11

Aaoregale consldaration - 1.027.93

Additional consideration realized in respeci of accounls ransferred In eariier years NA

7 During the quarler ended December 31, 2024, the Company, as parl of s periodic review, carred oul cenain revislons In jls Expecled credil loss
("ECL") methodology, Major changes Included extending tha rating based approach for determination of Frobab#ity of dafavit io Commerclal Real
estale portfolie, use of infernal raling based approach for tha entlre porifofis and also updalion of macroeconomic vardables and cerlaln Loss given
defauit assumplions, Thls change has rasulled in an increase In ECL provision for the quarter and nine months ended December 31, 2024 by Rs
2,187.24 lakhs,

8  Flgures for the previous perlodiyear hava been regrouped wherever necessary to conform lo currant periadfvear presehlaﬂon.

For Kotak Mahindra Investments Limited

+

Ambt Baari
Managing Director and

Piace : Mumbal ¢
Chief Executive Offfcar

Data : January 16, 2025




Annextre

Disclosure in complliance with Regulation 52{4) of Securllies and Exchange Boeard of india(tisting Obligations and
Disclosure Requiremants) Regufations, 2018 for the nine months anded Dacember 31, 2624

S No. [Particulars ¢ ~'|Ratio
a) |DebtEquily Ratio* 2.34:1
b) iDebt Service Coverage Ratio Not applicable
¢) |InterestService Coverage Rallo Not applicable
d) Quistanding Reedemable Preference i
Shares{Quantity and value)
: Capiial redempticnreserve: %1,003.85 lakhs
o) Capital redemption reservef Debenlure Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18{7)b)(il} of Companles(Share capital and
debentures) Rules 2014
f)  |NetWorth g 362577.62 lakhs

g) [|Net Profit after Tax

h}  |Earning per share (not annuatlsed)

iy [JCurrentRatlo

B lLong term debt to working capital ratio
kY  iBad Debt lo account receivable ralio
) [Current Liability Ratio

m) |Tetal Debt fo Total assets*

ny  |Debtors Turnover

oy [lnveptory Tumover

.{Basic & Dilluted- ¥ 610.38

¥ 34317.92 lakhs

1.381
3.82:1

Not Applicable
41.92%
69.32%
Not Applicable
Not Applicable

p}  [Cperaling Margin(%)* 43.62%
q}  {Net profit Margin(%)* 29.46%
1) |Sestor Specifle equivalent ratios such as
{iy Stage lil ratio* 0.63%
(i) Provision coverage Ratia* 100.00%
(I LCR Ratio 149.85%
{iv) CRAR 32.62%
*Formula for Computation of Ralles are as follows :-
(i) Debt Equlty Ratlo (Debt Securites+Borrowing other than Debl

{ll) Total Debt {o Total assels
(i) Operating Margin

(iv) Net profit Margin
(v} Stage [} raflo

(vi) Provision coveraga Ralio

Securilies+Subordinate
Capital+Reserve and Surplus)
(Debt SecurliestBorrowing ofher than Debt
Securlties+Subordinate Liabfitles)/Tolal assels

{Profit before tax+impairmenl on fnanclal Instrumenis)Total
Income

Profit afler tax/Tolal incorme

Gross Slage Ul assels/Total Gross advances and crediif
Substilutes

Impaliment loss allowance for Slage liGross Stage H| assels

Liabilittes\Equity Share

*

L uaBAL)

e~
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“"Company”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2} read with Part B of Schedule M of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regutations”), as amended from
time to time, please note that, the Board of Directars of the Company have, at thelr meeting held on October 18, 2024,
have Inter-glia, cansidered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reparts theraon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodHied opinion on the Unaudited
Financial Results of the Company,

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financlal
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submlssions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

e

Q‘M
Rajeav Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd.
CIN U5900MH1908PLCO47986 Reglstered Office:

27BKC, € 27,G Block
3rd Floor, 12 BKC,C-12, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F +01 022 62215400 Bandra (£), Mumbal - 400 051,

Bandra (East), Membal - 400051 v kotak.com Maharashira, India.
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Malindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resulis of
Kotak Mahindra Investments Limited (the “Company®), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requiement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

2, This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI, Qur responsibility is to issue a report on the Statement based on our
review, -

3 We conducled our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
belisve that the accotnpanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generatly accepted in India, has not
disclosed the information required to be disclosed in teyms of Repulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Chartered Accountants

5. Other Matteys

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit veport dated May 28, 2024, expressed an
umpodified oplnion on those annual financial statements,

(b) The interim financial results for the quatter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October {9, 2023 respectively, expressed unmodified
conclusions on those inferim financial results,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FR{ 0045328

. Prasanna Varma

Partney

Place: Mumbai M.No. 025854
Date: October 18, 2024 UDIN 2‘}-0 18R] 4 Bk CT A 253
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Kotak Mahindra Investments Limited
tegd.Offica | 278KC, C 27, G Block, Bandra Kuda Comrplax, Bandra ( E }, Murtial - 400051 .
CIN : UBSSOMME988PL0047955
Wbsite: wwwiordlen. in - Talephons 91 22 02185202
Stateraent of Ynauditsd Standalors Finanefal Rasulls for tka quarter 2nd hatf year ended Saplember 30, 2024
It fabdis
S K| ded i
Stla| Pathiulars, - B hg 020 5 3 024
REVERUE FROM CPERATIONG . .
@ |Irtarest tneesns 3359215 30,73038 1241741 7332543 52,521.62 13587758
(i} [Dividard bcema 1049 - o7 10.49 4979 75,83
(5 [Fees and commaatln facdma - . - N - 8475
{iv} |Netgeln on fer vaius changas 144,70 §.424.44 1.054.64 5,560.14 1,285.93 513933
i} [Other cpermlig income -11 24987 29718 378 400.54 BG5AT
# {Totoh rventis fronteperations . 49.809.25 3346058 3185051 ¥4,212.94 84,255.13 14185724
(K [Other theame 49.14 s06s 17123 9,83 22435 40249
() [rotatincomall ¢ @ 40.858.29 38,051,238 3397188 7321967 §4,485.44 1,42,386.73
EXPENGESR
it |Fnaage Cosls 28,688,20 2067395 18,146.53 41,245,15 351712 7020057
(1) |Fmpaiinam o Baand st inyinemanis {50A.82) {2231.07) g3 {3234,78), {851.9%) 452
(9 [Employea Benclls arpenses 13234 1.187.37 1,364 252101 231403 440499
) [Sepredeion, amorfmaton 2 mpalmnan 9063 68,83 1560 18053 62,42 .25
) |Othet gxprnses 80,51 830,25 807,68 157085 1,630,683 34164
(W} [Totat exprenies FERILET] 7050028 18,774.14 42,882,78 14,689.54 TES1834
v} |Profiigtoss) bafare fax gt - V) 18,743.91 17,69340 18,182.85 14,626.91 784 §3,85088
M |Tax owpenise
{§) Current tay 4848 442253 446327 201004 784023 [y
173 Datorpad tax 825 16353 571,994 164.78 1278,58) (135224}
Tota tax axpanse {192} 478470 4.586.92 365448 4,31082 768587 16,354,64
VTt | Profifasst for tha parod {V - VI} $3,85%.21 13,108 88 11,304.78 27,286,08 22,id8,17 47,498.71
{Wil}] Other Comprehanthia lrtome
G Lsears that witl net ba reelazsifad to pred} or foss
- Remeastraments of the defined benafd plass (8378, 5475 2 29,00 77.83 .51
3 o tak relatng to ems that witl net be reclessifand to profl or feas 21.08 (13,78 ($84D 730 (.00 Q.39
Tolat [A) 4478 £0.,68 E4.80 121,72} 8% .42
(i) Liems thatwi he raciassifed o proft o foss
- Finznclal natrrnants maasuied a1 Vo 41070 2235 13503 493,03 79355 1,321.77
() {ncorma lax redating lo items ol vt ba toctsesied 1 proft ar bas {103.36} {20.13) B AR {424,09 {189.83; {26239
Total {B) ETRI 61,63 9560 6937 53,78 £33,44
QUhsr ¢omprahensive come (A + B} 44.64 10261 $4e40 347,25 53453 84635
{IX] [Tot1at Camprehan siva fneome for the perad O + Vil 14.203,85 13,402.4% 1145048 2261334 22.732730 | 433477 |
(X1 |Pald-up equity shats capitad (face valua of B3, €0 per share) 58238 3224 552.29 402 E62.25 55228
(0] [ouserequlty . 32744061
(XA} |Exenings per aquity shara* {face vaiun of Rs. {0 per shace)
Bade & Citulad (Rs) 245.27 23667 w1 494,94 33391 84474
S840 Ricompanying ~etas lo the fanda results
 pders ars ol napuefized fof quacer endsd Beglembar 30, 2024, Juna 39, 2024 andd Baplamber 30, 2023 ard half yeer onded Srplembar 36,202 and Saplembar 30, 2023
Placa: Uumbat
Data : Qelobar 18, 244




Katnk Mahindra Invastments Limitad

Regd.Olfica : 27BKC, © 27, Q@ Block, Bandm Kurfa Complex, Bandra { E ), Mumbal - 400 051

CiM : UBSS00MH1988PLC04TI8E

Website: wawwekmtiL.co.n Talephene: 91 22 82186303

Statemant of Unaudited Standalane Finanelal Resulls for the quarlar and half year anded Seplombar 30, 2024

Nolos: .
1, Stalement of Unaudited Standalons Assets and Liablifilas as at Sepleqmber 30, 2024

ASBETS
1 |Financisl assels
a} |Caesh and cash equlvalaps 6346142 84,667.10
b} |Bank Batance other than cash and cash equivalents 51.54 49.08
¢} [Recelvables
{i} Trade racaivables - .
(&} Cther receivablas 1{1.07 1,773.00
d} jloans 10,32,550.76 11,70,413.84
o} [investmants 212021814 2,18,485.65
f} {Other Flnancial agsetls 461,07 . a61.as
Sub total 13,649, 866,37 14,75,790.52
2 iNon-financlal assets
a) [Cuirant tax assals {Nof) 445.68 263,03
b} |Deferred lax assels (Net) J,027.41 3,313,097
o) |Property, plant and equipmant 206.18 195.09
d) |ktangible assals yrder davalopmant 54.87 -
a) [Olhar intengible sassls 15.98 23.03
) [Right of usa assely 2,972.23 -
g} |Cther non-financlal assals 224.21 217,10
Sub total 8,344.8¢ 4,002,22
Tote! Assels 13_‘15,91 2,94 14,79, 'Qm
ILIABILITIES AND EQUITY
- |uasiciTES
1 |Ftoanelal Habifiliea
a) [Dervalive Snanclal instruments 3,008.84 6,326,564
b) {Payables
(1) Trada payables
{i} Total outstending duas of mlcro enlerprises end small sntarprives - -
() Tolal cutstanding dues of credilors other then micro enterpdses and small enterprises 585.62 534,83
{ll) Cther payables
(i) Tolal outstanding dusa of micro anlerprisas and small enlerprises - -
{#) Tolel oulstanding duss of creditors other than micro enterprises and amall enlarprises 1.319.68 879.81
¢} |Debt sacuriles 7,04,688.91 7,69,579,04
d} {Borrawings {ather than dah! securiies) 2,21,479.04 3,69,370.35
a) |Bubardinated Liabilitles 21,094.28 20,208.84
f) |Other Financlal Llabiliies 237620 106.61
Sub fotal 9,54,592.63 19,48, 837.49
2 |Nan-Finanoial flabilltles
a} [Current iax Eabifiles {Nal) 3,752.11 2,988.85
b} Provisiens 967,36 {,160.62
a) {Cthar non-financlal Fablilties 901,62 R
Bub total §,701,09 4,049,498
3 |EaulTy
d) |Equity Shara Gaplisl 662,28 562,28
b) jOther eguity 3 55,056.95 3,27,443.81
Sub tatal 3,85,619.22 3,28,006.87
Tolal Lisbilities and Equity 13,18,912.04 14,79,762.74




KOTAK MAHINDRA INVESTHENTS LIMITED

Reqd Offics : 27TBKC, C 27, G Block, Bandra Kurla Compiex, Bandra ( E ), Mumbat - 409 051
CIN : UBS200MH1988PLCO47 088

Wabslte: wwvwkmi.codn Telsphona: 99 22 62185303

2, Statament of Unsudiled Standatora Gawh Flaws for the hall year anded Sepfember 30, 2024
T in lakhz)

artna -halfyearendad DI AkS gar wided

Canh {low from operating ectivilles
Profif bofore tax 18,638.61 23,817.84
Adjusimanta te reconcile profit befora tax to rot cash generaled from ! (usad In) '
operating activiiles

e presiztion, amerization and Impatrment 160,63 5242
Dividand Recslived (10.49) (43.79)
Profil on Sale of Propedy, Flant and Equipment {6.20) -
fmpalmani on financlal instrumenis (3,234,79) {851.92)
Nel gair/ {foss} on finanelal instrumants at faly valug Theaugh profit or Joss (6,663, 14) (1,285.98)
fntaras ¢n Bomowing 41,265,156 31,617.12
[ntarast on Bomowing pald {39,732.85) {23,235.72)
ESOP Expanse - 1.48
Qparattag profit before warking capital changas 28,510.32 36,2685.43
Waorking ecapltzl adjusimants
{tncrease} / Decrease (n Bank Balance alher than cash and cash equivalent {1.68} (4,003.30)
(tncreasa) / Dacreasa in Loans 1,40,961.08 {1.12,665,27)
{increase) / Decrease in Recalvables 1,869.87 {854.00}
{tnereasa) f Oacraaee in Giher Financlal Aassls . (69.17) 043
|Incredsa) [ Dacreass in Other Non Financial Assets (7.11) T {IT.A5)
Inciease f (Decraase) in Trade payables 650.89 f2r.el
Inctoasa { (Decronse) Jn viher Payables 840,04 (809,78)
Increase f (Decrease) n mher non-financis] fablilles 80,74 302,13
Incraase f {Docrense) In cther inandal Pablitles {13.97) -
Ineraasa | (Decraase) provisions. {232.28) {138.34)
(Increasa) / Dacrease n unemorized discount 9,785.38 16,279.20
1,52,972.46 {1,02,643.35)
Not Gash (used in) / generated from operations 1:82,482.96 (66,877.92)
Incema tex pald {net} {8.511.65) {7.467.32)
Mal ansh {usad In}/ genorated from aperating activitles 1,73,971.32 {74,345.24)
Caah flaw from Invasiing astivilles .
Purchase of invastmenls [18,63,350.41) {44,76,497,66}
Sala of invesimania 17,03,800.10 16,48,120,50
Interant an lmvestments 2,900.85 3,519.83
Purchaza of Proparly, Plant and Equlpment (110.24) (22.6%)
Solo of Propady, Slant and Equipnant 26,81 -
Dividand on Invastments 16,49 49,72
Nat oash {usad In} / garerated from invasting activitlas 14,2684 . 68,160.94
Gash ffove from financing astivitles
Ropayment of lease Eabififes (80,49} -
Praceeds from debl securities - 1,29,024,80
Repayment of debt securities {86,760.00) (30,000.00)
Intarcorporate deposit lasuad 5,000,00 14,800.00
Inlarcorporats deposil redeemed £11,500.00} {$6,9500.00)
Proceeds from CBLO Bormowdngs . 499.9¢
{Rapayment of CBLQ Bomranings . (500.00}
Commercial papar lssued B5,36,646.20 5,10,445.38
Conwvwctal paper redeamed (8, 14,500,00) {6,44,600.00)
Tarm kans dravwni{repald) (39,356,393 81,353.78
Incraased(Dacreasa) in hank cverdraft {nel) {15,200.00} {84,795.19)
Met cash genaralad/{usad in) from Finanalng Acliviies {2,08,442.54} 37,423,683

Gontinued




KOTAK MAHIMORA INVESTMENTS LIMITED
Statement of Unaudited Standslana Gash Flowa for the haif year ended Seplembar 36, 2024 {Continitad)

Not Ingrease/ (decronso} In cash snd cash aguivaionts (21,209.54) 19,264.37
Caslt and cash equivalonts at the beginning of tha yeer 64,883.81 33,353.04
Gash and sash eqiivalents at the ond of the yoar §3,474.80 §2,608.23
Reconclifallon of eash and cash equivalonts with the balance shest
Cash and cash equivatents &5 por balance shast

Balancea with banks In current sccount 63,473.80 52,608,23
Cash and cash eguivalents as rostatnd ag atiho yaarand * 43,473.80 62,408.23

+ Cagh and cash equivalants shown In Balance Sheat is nel of ECL provision of 2 1238 kakhe aa al Saplembar 30, 2024 (Provious pardod; ¥ 16.28 kkhe)

1) The shove Statement of ¢ash fiow hes been progered under ho Indlrect Mathod” a8 sel outIn Ind AS 7 - *Slatement of cash flow’,
11y Norwcash fnancing activity : ESOP from parerd Ni for half yoar ended Seplembar 30, 2024 (Seplembor 30, 2023 - ¥ 148 lakhs)




[Rotak Mahtndra invasimenis Limftad

Regd.Office : 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra { E ), Mumbal - 460 851

CIN ; US5300MHi#88PLC 047588

Websle: wwwkmilcodn  Felephone: 91 22 82186303

|Statemant of Unaudited Standalons Finanefal Resuits for tho quarter and half year ended Saptambar 39, 2024

3 The fnanclai resulis are proparcd fn aceardanca with the requirement of Regufation 62 of the SEBI{ Us!ing Obligations and Dlsclosure
Raguirements) Regulations 2018 (ihe "Listing Regulalians®), recognltion 2nd measurement princlptes lald down In the lndlan Accounting Siandand
34° inlesim Flnanclal Reporting” as prescribad under seclion 133 of the Compantes Acl, 2013 reed with relevant rules thereunder and othar
aeceunting prinelples generally accepted In Indla,

4 The above resuils ware reviewad by the Audit Commitiee and approved and taken on recerd by the Board of Diraclors at thelr respacilve meetings
hald on Oclebar 18, 2024, in accordance with ths requiremants of Regulations $2 of the Lisling regulations, a #mitad review of the fnanclal rosuits
for the quarler and hell year ended Seplembar 30, 2024 have been camlad aut by the atatulory audiloms of the company

§ Transfor lo Spocial Resarya u/s 45 IC as par RB| Acl, 1034 wit be done al tha year end,
8 Dlsclosurs In compllance with Reguiation 52(4) of tha Listing Regulations for the haif yesr ended September 30, 2024 is ajtached as Annaxura [,

7 The sacurity caver cerifcals as per Regulation 54(3) of the Listing Regulalions la attached as Annexura (L

8 Delalls of loans transfered! scquired during the haif ysar ended Seplember 20, 2024 Under the RBI Mastar Direcllon on Transler of Loan Exposures
daled Seplember 24, 2021 es amended ara given below
{l) Tha company has lransfarred Non-Ferlorming Assels a9 per below lable!
(1} Tha coinpany has not iransfamad any loan not [a defaudt,
{15} The company has rot acquired any Spaclal Menton Account,
(iv) The company has not acquired any stressed loan and lcan notin dafault,

Details of Non-Peforming Asssts assigned dudng the half yean (X in takhs)
Particular T ARGy

Mo of accounts 7

Agpregate princieal oulstanding of leans trenstered 1,927 93

Welghled averane rasidus! lanor of the loans lmanslered 24 Daya

Nat book value of toans transfarred (at the time of transfer} 133111
regate censidamlion 192793

Additlonal consideration realized In respect of sccoynts Iransfemed In sarler ynam A

% Faures for the pravicus pedodfyear have hesan regrouped wherever necessany to conform lo current pedediyear presaniation.

For Kolak Mehirdra Investments Uimitad

Amit Bagrl &

Flace : Mumbail Managing Direclor and
Date : Oelaber 18, 2024 GChio! Executive Offleer




Annexure |
Disglostra in gompllance with Regulation 62{4) of Securitlon end Exchange Bosrd of Indla{Listing Obllgations and
Disclosure Raguiraments) Regulaitons, 2015 for the perled ended Septembar 30, 2024

5 No::1[Particulars:

a)  |Debt Equity Raflo 2,661
b) |Debt Servica Coverage Ratlo Nat applicable
¢} |nterest Service Coverage Ratlo Nof applicable
d) Qutslanding Reedemable Preference NI
Shares(Quantity and valus)
Capital rademption reserve: ¥1,003,85 lakhs
o) Caplial redemption reserve/ Debenture Debenture redempion reserve is not requlred in
redemption reserve respect of privately placed debentures In terms of
rute 18(73(b)(H) of Compantes(Share capltal and
dabantures) Rules ,2014
N [NetWorth 7 355819.22 lakhs

g) [NetProfit after Tax
h} |Eaming per share

Iy  |Current Ratle 1.39:1

I |Long term debt to warking capilal ratio 4.4:1

k) [Bad Dabt o acoount recalvable ratio Not Applicable
fy  [Cument Liabillly Ralio 38.24%

m) |Total Deblic Totat assels" 71.98%

n} [Deblors Tumover Not Applicable
) |inventory Tumnover Not Applicable
“py  |Operaling Margin{%)" 42.11%

q)  [Met profit Margin{#%)* 24.37%

1} 1Sector Spechilc equivalent rallos such as
() Stage i ratlo* 0.25%
{If) Provision coverage Ratio® 100.00%
{ili) LCR Ratie 115.00%
(iv) CRAR 26.37%

¥ 27266.09 lakhs
Basic & Dilluted- T 484.94

Formula for Computation of Ratlos are as follows 1«

) Dbt Equity Ratlo

(0) Total Debi fo Tolal assety
(0} Operating Margin

(i} Ne profit Margin
{v) Stage Il ratio

(vi) Provialon covarage Rallo

{Debt Securites+Borrowing othar than Daby

Securities+Subordinate Liablitles){Equity Shars
Capltel+Ruserve and Surplus)
{Debt Securiles+Borrowing olher than Dail

Securilles+Subordinale Liabliities)yTolat assets

{Profil before tax+impalement on financlal InattumentsyTotal
incoma

Profit after lax/Tota! incoms

Gross Slags M assels/Total Gross advances and credil
SubsiRutes

fmpaimment loss afowanca for Stage HlliGross Stages Hl assels
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Kolek Mahindr Invesiments Lmbted
Regd.Ofca ; 27BKC, © 27, G Block, Bandra Kura Complex, Bandma { B ), Mumbat - 400 054
CIN 2 UBSC0MH §838PLCO47005
Wabeito wanwdmilcoln Telephana: 31 22 62485303
G Hdalsd Radudud Party T Jons For 1% Mantha Endad Ay on $6th $aplambar, 2024
PART A
{Tn I [akhs)
Detatfa of the Incase
parly E[l:;lﬂli Veluo of monies are
&h Waite of tha relaled party  {Irenaaction dua (o althor
8 No, {swbaldiary) Patalis of the counterparty Tyee of miated pary ranaaction trannsction s lpprgrld bry {during tha parynan
antwring Inta Lho attdil commiitas reponting roauH of e
Lha trantagetion (FY 2024-2926) {pertod irnasaction :
i
Refattonshlp of tha i
coundorparty wilh Openir Cloving :
Nama Hama ha inled anthy or hatanca | batance i
11n aubslslary :
¥etak Mahindra .
1] ivestmeats (td {Kotak Mahindra Bank Ltd. Hotding Compariy Eauity Shares - L 542.28] 56245
¥otak Manadra : i
2rvestmants Ud {Kotak Mafindra Bank Ltd, MoldIng Compay Sheta Pramium + - 3324037 13,2401 |
Suhiact 1o regulatony limits . i
Kook Mahindra {multple times during tha
3| Investments Ltd {Yotak Mahindra Bank Ltd, Haltling Compiny Yarm Oepasks Haced yeu) 357,647,691 G .
Subject to regulatory Hinits
Katak MaNodra {mulipla times during the :
4] tavestments 1d [Ko12k Makindra Bank Ltd, Halling Tompeay Term Degpetits Repahd ywar) 5,41,54%.99 - E
Koteh Mabindra
5| by Ud [Xolak Mahindea Bank Ltd, 1felding Company Intesnst ncome on Tesm Bapatits 2,000.00 463.5H E -
Xotzk Mahindra
sltmvestments 1 [Xotak Mahindza Bapk Ud, Haoldirg Company Snterest Expanda on borrowing 5,200.00 1,603.54] -] &
Katsk Mahizdra
Hinvestments Lid [Kotak Mahindsz tsnk Ud, Heldng Company Senvica Charges ncoma 06,00 1508 -1 -
Kotzk Mahiadra
§|lnvestments Lid fXatak Mahindra Bank Ud, Helding Company Temat Chasges . 15,60 0.0 B E
Yotek Makisdra | )
5lnvestments Lid_{Xolak Mehindra Bank Lid. Holding Company Rank Tharges Q.61 - 4
Xotak Makindra |
10]twertmants Lid {Knlsk Muhlndra Bank Ltd, Heiding Compary 0purating epensey . 3I50.03 143.33
Katak Mahladra § .
£1]leyastmants Lid [Xotek Makindra Bank LLE, Holdlng Compary share $arvics Cost 10009 prefly E
Yotk dahiadra |
12} Investvants Ud [Xotak Mahindra Bank Ltd, Hotalng Company tleqnce Fees 500,00 10758 4 E
Katak Mahindra | -
E3llavestenents Ltd [Xatak Makindra 922k Lid, Holding Company Rayalty Expenis 400.00 177,454 b E
Katak Mahindia
14{Investments Ltd [¥otak Makindra Benk Ltd, Halging Comgany ESQP Compsriatian 1500 32.08 . ]
Kotak Mahindra
15[investments ktd |Kotak Mahindra Bunk Led, Holding Company Trensfas of kshility fa group compantes On Actuad 7448 E
Xorak MaMndra
16]Insustmests brd [Xotak Mahindra Bank \td, Holding Company Transtar of Hahslity from growy compantes an Astust 157,24
¥olak Makindra
17 nsestments lid |¥atak Mahlndra Bank itd. Hebding Company Trensdear of assets from group cempanias SnActua] .21
Katak Mahindra
18] fvastonants (td |¥otak Makindra Bank Ud, Holding Compdsy Trenster of asials 1o group compantes T Actual 2.5
Kodak hizhlndra )
153Investments W4 [Ketak R4ahindra Rank itd. Holdiag Comaany Debeatures (HED) Revald 1,65,000,00 15,000.001
Katak Makindra g
10{iavestments 1td | Kotak Mahindra BankEtd, Holging Company [Term Monsy Banowdngs Regaid 3.000.00]
Ketak Mablndra
2§ lnvestments 11d | Katak Makindes Biak bid. Heling Company azlarce n survent accounk . - 57.819.312 33,309.57;
Kook Makindra
22 rvestments 11d | Kotak Mabindra Bankiid, Halding Compeny Yerm Dagosks faced - - 49.68 24,16%.83
Kotak Mahindra ) .
F3investments 1td | Kotak Mahlndra Bank U1d, Halding Company Hotfawings - . - 30,516.47 12,038.85
Kotak Matindra
28l investmente iid [KotaX Mahindra 8ank Itd, Helding Company servica charges Qﬂeﬂd ~ - 2147314 316,52
Kotak Makindra
5] tmentsitd fKatak Mshindra Bonk ltd, Holding Company Service chargad recehable B . 35,41 134
Xotek Wahindra
26]Invastmients Ud [Kolak Mehindra Bsnk L4d. Heldiag Company Interast Accruad Hecelvabia/paysblae an CIAS JRS FCAS FRA - - 3.99
Kotax Mahindra
27| Investmants 1d iXetak Mehindra Bank 1d, Heldlng Cornpany Fat3 oayable £ Chys gayable / Othes Paynhies - . 107 E
Kobak Makidea Suhsidtary of Haldng
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd, {“Company”} under Regulation 52 of Securities and Exchange Board of India !
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. |

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Board of
(ndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the qua rter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Jssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith, The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company Is a ‘Large Corporate’ as per criteria under SEB! circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular, i

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kota;m/amindra Investments Limited

(s

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as abhove

Kotak Mahindra Investments Ltd.

CIN U65900MH 1988PLCO47986 Registered Office:
27BKC,C 27,6 Block
3rd flooy, 12 BKC, C-12, T+81022 62185320 Bandra Kurla Complex,
G Block Bandra Kuila Complex F 491022 62215400 Bandra {E), Mumbal - 400 051,

Bandra {Fast), Mumbai- 400 051 wwwkalak.com Maharashtra, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Consolidated Financinl Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investiments Limited

Report on the Audit of Consolidated Financinl Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company') for the year ended March 31, 2024, * -
(‘the Statement’) attached herewith, being submitied by the Holding Company pursuant to the requirernent of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. =
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification,

In our opinion and fo the best of our information and according to the explanations given 1o us and based of the ™"
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i) includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Cowmpany
[ 1 Phoenix ARC Private Limited Associate Company

(i) s presented in accondance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) o

prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Siandards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the © Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

_—of[ndia (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements
Ay
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, e

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements B

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this staternent -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant {o the -
preparation and presentation of the Statement that give a true and fair view and are free from material .
misstatement, whether due to fraud or eor, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company
are responsible for assessing the ability of the Holding Company and of its associate Company to continve as a- -
going concern, disclosing, as applicable, matters relaied to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associato company or {0 cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its assoclate. B

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is '~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s repott that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud ©

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to '
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.




KALYANIWALLA
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internai control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinfon o whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or )
conditions that may cast significant doubt on the ability of the Holding Company and ifs associate to
coutinue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

s Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events In a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial resuits of the Holding Company and
its assooiate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in ihe
consolidated financia! results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supetvision and performance of the audits carried out by them. We remain solely responsible for
out audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, pudit,

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them ail relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The Staternent includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The ..
independent auditor’s report on the financial statements of the associale company have been furnished




KALYANIWALLA
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to b5 and cur opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

prot )

Roshni R, Mavfatin

Partner

M. No.: 106548

UDIN: 24106548BXCSUQ87T98 -
Mumbai, May 28,2024,




Kotak Mahindra Investmenta Limlted

Regd.Cffice : 27BIKG, G 27, G Block, Bandra Kuria Complay, Bandra { € ), Kumbal - 400 054
GIN : Usb900MH 1688PLC0O4T7986

Webslte: vavwrkmillcodn  Telsphone: 81 22 62105303

Stalemant of Consolldatad Audlied Flnanclal Resulls as at Mareh 31, 2024

and Llabli

Statement of Consolidaled Asse

ASSETS
t [Flnanclal assefa

a) [Cash and cash equlvalenis n4,867,10 33,347,360
h) jBank Belance oliser than cash and cash equivalents 490.08 47,09
&) [Recelvablos
Trado recelvables - 0,28
Other recelvables §,773,00 155.48
d) |Loans 11,70,410,54 £,33,638.92
&) |Investmenls
tnvesiments accounted for using e equlty melhod 27,822.08 22,124.47
Others 2,12,395.16 243,115,77
) |Other Financlel assets 381,35 224,92
Sub tolal 14,87,612,08 12,32,664.27
© 2 {Non-flnanclal assets
a) [Current Tax assels (Nel) 263,03 76878
by |Properly, Plant and Equipmant 185,09 60,80
6} |Infangible assets under davelopmenl - 14.83
d) |Cther Inlangible assets 23.03 32.29
a) [Gther Nendinancial assels 217.10 01,78
i [8ub total 608, 1,008,689
Total Assels 14,98,200, 12,33,660.98
LIABILITIES AND EQUITY
LIABHATIES
i [Financtal ltablilties
a) |Dedvative financle! Instrumenis 6,328,51 6,881,38
by |Payables
(1) Trada Payables - -
) Total outslanding dues ol micro enlerprises and smalt enlerpdses 634,63 3B0.84
{1y Total oulslanding duss of creditors olher than micro anterprises and small ealerprises - .
Iy Other Payables
{1y Tolal culstanding dues of micro enterprises and small enlerprses - .
(ih) Total culslanding dues of creditors other than micro enterpdses and small entarprises 878,61 1,354.88
¢y (Debt Securillas 7,69,679,04 4,00,868.26
d) [Bomowings {Other than {}ebl Securtles) 3,60,370.38 4.17,266.22
&) l3ubordinaled Llabliiles 20,238.84 20,231,895
f) |[Odher Financlal Liabiilles 108,51 70,56
Sub fotal 11,46,837.49 9,36,884.00
2 |Now-Flnanclal [1abllites
8) |Curresl lax Hablitles (Nel) 2,986,85 2,490.32
b} 1Deferred lax llablililes (Nal) 2,130.26 1,763.46
o} |Provislons 1,166.62 831,20
d} |Olhar nen-financlal abllites 80484 688,08
Sub total 7,075.63 5,992.04
3 [EQUITY
a) Equily Shats Caplial 582,26 562,26
b} [Othar equity 3,43,720,95 2,91.112,68
Sub lofal 3,44,203,21 2,91,674.92
Total Liabilllles and Equity 14,98,200,33 12,33,600.8




Kotak Maldndra Investments Linited

Reqd.Qffica : 278IKC, C 27, G Block, Bandra wla Complsx, Bandra { £, Mumbal - 400 054
CIN : UB5900MH 1088PLC0O47606

Wabste: vawnkmitcoln Telaphonae: 99 22 621056303

Conaolidated Slatement of audlied Flnanelal Resulis for the Perlod ended March 41, 2024

Consolldated Slatemont of Profit and Loss (¢ in lakhs)
T H T ' e =

REVENUE FROM OPERATIONS

) }interest Incoma 1,35877.08 56,503.19
() [Dividend Incoma 70.83 fr1ol I
{#) |Fees and commission Income 54,76 - 1
(v} fMet gain on falr value changes 65,139,33 1,045,72 :
) Nel gata on derecognitlon of Ananclal instrumenls under amorlised cosl - (3.61)
category
{vi) [rhers B05,47 448,34
1} {Total Ravenua from operallons 1,41,957.24 80,450,656
}
{lly 1Other Incoma 409 4¢ 418,32
{ly) [Totalinsoms {1+ 1) 1,42,266.73 00,878,97
EXPENSES
() |Flrance Costs 70,200.87 39,304,60
fil) |Impalrment cn financlal instruments 394,62 (1,413.18)
{H} |[Employee Benefils sxpanses 4,408,898 3,827,971
{lv) |Deprectatlon, amoriization and Impalment 97.25 208.54
{v) |Olher expanses 3,418.31 3,238,680
{IV} |Total axpensas 78,616.84 46,186.31
[V} §Proflt|loss) before tax {Ili. [V) 63,660.89 45,712,886
share of net profllsfioss) of Investments accounted tsing aquity
™) P
inethad 5,648,78 6,676.60
{Mil) {Profit/{loss) befors tax(VVI) 69,649,656 61,289,28
(VIil}} Tax expense
(1) Gusrent tax 17,706.62 14.811.38
(2) Doferred lax 82,03 1,603.34
Tolal tax expense {1+2) 1770896 [ENRENE
(1%} [Profititoss) for the perlod (Vil « VI &1,780.70 JEITA4 J

{X) lOther Camprahenslve icome
(1) Bems that wil nol be reclassiiled to profil or loss :
- Remaeasuremonts of lhe defnad benefil plans 951 14.00

(10 Income fex yelaling to items Miat will not bie reclassifled Lo profit o loss {1.16) 1,39
(1) Shere of other comprehensive Income of assoclates accounled using (2.10) {3.67) :
equllr npathad .
Tolal [A) 8,26 11.62
(i) hams thal va§ be reclassiiad la profit or loss !
- Finanetal Insleuments measured af FYOGH 142177 (796.68)
{il} Income tax relating to lems thal wiit be reclassified to profil of loss (282,33) 200,51
Tolal {B) 839,44 {586.18)
Cther comprahensive Income {A B} 845,69 [LEEXT)

Xy [Total Gomprahiansive Incoms for the perlod {IX+ X) 52,600,39 47,680,08

(¥I1} fPatd.up aulty share caplial (faca valua of Rs, 10 per share} 562,28 562,20

{¥1l1} |Earalngs per sauity shers (nol snnuallsed):
Basls & Diuled (Rs.) 920,68 676.05

See accompanying nole 1o the financlal resulis

Place: Mumbal
Date: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, G 27, G Block, Bandsa Kurla Complex, Bandra { £ ), Mumbal - 400 054

CIN ; UB5300MH1808PLC047986
Wabslte: vaww.kmih.coln Telephone: 84 22 62185303

Gonsolldated Statement of Cash Flows for tha year Ended darch 31, 2024

R

Cash flow {fom operating activitles
Profit hefore lax

im) aperating activitles

Dapreclallen, anoriizalion and Impairment

Dividend Recalved

Profit on Sale of Propatly, Plant and Equipment

Impalrment on financlal Inslrurnents

Net galnf (loss) on Enanclal lnstroments at {air value throtigh profit or loss
Finance Cost

Interest on Borrowing pald

ESOP Expense

Share of nat profils of Investment accounted under equily method
Remeasurements of the defined benef plans

Ogparating proflt before working capltal changes

Working caphal adjustinents

{increase) f Dacrease in Bank Balance other than cash and cash equivalent
(Increase) ! Decreasa {n Loans

{Increase) # Dacrease In Recelvables

(Increase} / [decraasa in Other Financlal Assols
{Incresse) / Decreass in Other Non Financial Assels
Increase / (Decrease) In Trada payables

tncrease / (Decrease) In olhar Payebles

tncrease / {Decreasa) In other non-financlal labilites
Incraase / {Decroasa} In olher financial liabllitles
Increasa / (Decrease) provislons

{Increase) / Decreasa In unamorlized discount

Met Cash (used in) f generaled from operations
tncome ax pald {nat)
Nst cash {used In} / genarated from operating activitles

Gash flow from Invasting activitles
Purchiase of investmenls

Adjustinants lo regonclle profit hafora tax to net cash generated from / {used

(?min lakhs})

9,648,565 51,200,26
7,26 208,54
{79.89) (177.01)
{18.39) 14,28)
304,62 (1,413.18)
{5,459,33) {1,042.14)
70,200.57 30,304.68
{66,994.25) {33,495,62)
1,80 7.48
(5,598,78) {5,576.60}
74,72 91,22
72,385.55 48,797.38
(279 (2,08}
{2,97,268,98) (2.66,176.01)
{1,624.82) 133.13
{167.37) (0.08)
{116.,32) 143,33
153.79 69.77
(876.25) 234.33
203.85 57.00
37,98 (7.19)
167,23 (199,31)
26,443.37 15,867.04
{2,40,868.33) {2,49,850.06)
{1,36,483.00) (2,00,657.67)
(16,805,34} {10,404.41)
{1,5,300,38) {2,11,062,00)

{32,61,235.77)

(36,71,136.89)

P

£

A

Sata of inveslments 32,94,177.48 38,02,005.27
Inlerasl on Invasimeants 4,614,560 693.96
Purchasa of Praperty, Plant and Equipment (177.25) (73.65)
Sale of Praperty, Plant and Equipmenl 18,39 14,69
Dividend on Invaslmenls 78.03 177.01
Net cash {used [n) / ganaratad from Invasting aclivitles 37,376.18 11,766.29
Cash flov from financing activitias
Praceads from dabl securillas 4,36,168.26 2,30,474.96
Repayment of debl securitles {1,96,057.96) (1,40,082.88)
Intercorporale deposit Issued 16,300.60 69,200.00
Intercorporale deposll redeemed (28,300.00) (64,200.00)
Cammerclal paper issued (inciuding CBLO) 8,13,411.43 5,18,066.82
Commerelzl paper redesmed {inchiding CBLO) (8,92,700,80) {6,04,500,00)
Term loans drawn 1,14,500.00 1,22,800.00
Term leans psid {49,104.57} {10,668.75}
Increase/{Decreasey In bank overdraft {net) (41,896,18) 71,885,120
Net cash genearatedi{used In} from Financing Actlvites 1,68,341.96 1,95,876.58
Conlinued
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Dlsclosure iy compliance wilh Ragtation 52{4) of Secitiitles and Exchange Board of Indlallisting Obligatiens and Disclosure
Requiremenls) Regulations, 2016 for {he year ended Mareh 31, 2024

§ Mo, | partlenlars o U S Ratbe T ] X
a)  |Debt Equily Ratlo* 3,311
b} {Debt Service Coverage Ratlo Not applicable
¢} [interest Service Coverage Ratlo Not applicable .
Ouistanding Reedemable Preference '
) NI :
Shares{Quantity and value)
Capltal redemption reserve: $1,003,85 lakhs
i
) Capltal redemptlon reserve/ Debenture Dabenture redemptlon reserve Is not required In ’
redemptlon reserve respect of privately placed debentures In lerms of
rule 18(7){b}{it) of Companles{Share capltal and :
debentures) Rules 2014 '
f) Net Worth %3,44,283,21 takhs :
g} |Nel Profit after Tax £51,760,70 lakhs
h)  [Earning per share gasic & Difluted- X 920,58
Current Ratio 1.2311
1} [Long term debt to working capital rallo 7071
k) |Bad Debt to account recelvable ratlo Not Appilcable
B |Current Llability Ratlo 38,09% i
m}  [Total Debl to Tolal assets? 76.04%
n)  |Debtors Turnover ot Applicable
o} |Inventory Turnover Mot Applicable
p}  |Operating Margin{%)* 45.13%
1) |Net profit Margin{%} 36,36%
r}  [Sector Speciic equivalent ratlos such as
{i) Stage Il ratlot 0,38%
{Il) Pravislon coverage Ratlo* 68,28%
(1) LCR Ratlo 107.78%
{Iv CRAR 26.94%

‘Formula for Computation of Rallos are as foflows :-

(i) Dabt Equity Ralle {Debl Securiles+Borrowing other than Debt Securitles+Subordinate
Ligbititles)HEquity Share Caplial+Ressrve and Surplus)

{ii) Total Debt to Tolal assels {Dabl Securllas+Borowing ather than Debt Securitles+Subordinale
Ulabliitias)/Total assels

{lll) Operating Margin {Profit before tax+Impalrment on financlal Instruments)/Tetal income

{iv} Nat profit Margin Profit after lax/Total Income

{v) Stage lil ralio . Gross Staga I} assets/Total Gross advances and credll Subsliutes

) Pravision coverage Ratle lmpairment loss allowanca lor Slage |IH/Gross Slage [l assels

+
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Anditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and lixchange Board of [ndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotalt Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial resulis of Kotak Mahindra Investmenis
Limited (hereinafler referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Staternent’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended (‘Listing Regulations’), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

6} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ii) gives a frue and fair view in conformity with the recognition and measurement principles laid down in the -
applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fuifilled our other ethical responsibilities in accordance with these requirements and the .

Code of Bthics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP AN = AAH . 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.Y {gv) {22) 6158 6200, 6153 7200 FAX : (91) {22) 6158 H27¢%



KALYANIWALLA
& MISTRY LLP

Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the

Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free '
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone financial results , whether due to '

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate {0 provide a basis for our opinion. The risk of not detecting a material

misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve " e

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appr opriate [n the circumstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.
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KALYANIWALLA
& MISTRY LLP

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures ade by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, [f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company lo cease to continue as 4 going concern,

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, anorig other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
injernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third guarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

ATRATA ;J)
Roshni R, Marfatia N S
Partner SRRy
M. No.: 106548 e
UDIN: 24106548BKCSUN3124

Mumbai, May 28, 2024.
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Stlatemant of Slandalone Audited Finanelal Results as al March 31, 202¢

Statement of Standalops Assets and Lizhilllies

ar
ASSETS
i [Flnanolal assets
a) |CGash and cash squivalenls 84,667.10 33,347.56
b} {Bank Balanco olher than casli and cash equivalents 49.88 47.09
¢} |Receivables
Trade receivables - 0,28
Char recelvablas ' ' 1,773.00 165,46
d) [Loans 11,70,413.54 9,43,548.92
6) linveslments 2,18,495,66 2,49,216,27
B {Other Financlal essels 391.35 224,92
Sub tolal 14,76,790.62 12,16,636.30
2 |Non-financlal assats
a) |Current Tax assels (Net) 253,03 766,78
b} |Defared Tax assels (Nat} 3,343,97 2,248.79
¢} [Propery, Plant and Equipment 195,09 £0.90
) [Inlangivle assels under developmsnl - 14,63
8} |Other Intangible assals 23,03 32,29
f} jOther Non-financlal assala 217,10 inl.70
Sttb tote] . 4.002,22 3,253,48
Total Assets 14,79,7982,74 12,18,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |FInancial Habllillas
a} |Dedvallva financlal Insiumants 6,328,651 5,894.36
b) [|Payables
(I) Trads Payables - -
{i} Talal oulstanding duas of mlero enterprises and small entarprises 534,63 380,84
{#l) Total outstandlery dues of creditors other than niero anlarprises and small enlerprisas - -
(1) Other Payables
(1) Tolal edstanding dues of hicro enlesprises and small enterprisas - .
(1) Total aulslanding duss of cradilors olher than mifero enlerprises and small enterprisas 679,61 1,354.96
&) [Debt Securilles 7,59,579.04 4,80,668,25
d) [Borrowings {Other than Dabt Securitlas) 3,60,370,35 4,17,286,29
8) Subordinated Liab¥iles 20,236,084 20,231,856
f |Other Flnanelal Llabtiities 108.61 70.55
Sub total 41,46,837.49 9,45,694,00
2 (Non-Finanolal liablllties
a) [Current lax Habifiles (Nal) 2,966,856 2,680,32
b} |Provislons 1,160,62 931,20
¢} lOther nen-financlel flabiilles 801,91 598,06
Suh total 4,049,358 4,220.58
3 [EQUITY
a) jEquity Share Gapital 662,26 £62.26
b) Other equity 3,27,443.61 2,79,0986.94
Sub totat 3,28,006.87 2,79,061,20
Tolal Liabllitles and Equity 1d,78,702,74 12,18,783.70
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Kotak Maldndra Investiments Limited
Regd.Offica | 278KC, G 27, G Block, Bandra Kura Complex, Bendra {E ), Mumbal - 400 051

CINy

UB5S0CNMHI1808PLCA4 7080

Webshe: wwavkmil.coln Telgpliona! 01 22 82185303
Statement of Standalone Auditad Financlal Resulis for Ihe Perlod endad March 31, 2024

Stalemant of Standalona Proflt and Loss

(vl
i)

i)
(X

(%h

REVENIE FRONM CPERATIONS
Interest Insoma

Dividend Intoma

Feas end commission incoma

Nal gain on falr vatug changes
Nat gatn an derecogn'ian ol Brznclal nstrusrends under emorised cost
calegory

Olhers

Tolal Reyanue from operatlons

Ciher lncams
Totak hieoma ([ +1)

EXPRNSES

Flnance Costs

lmpalnent on financtal Instrumeanis
Emplayes Benafils expenses
Dapraciation, amortizalion end lwpaimien
Other expenses

Total expenses

Profilf{tass) before fox (Hl - 5V)]
Tax expanse
{1) Curmant tax
{2) Dafened lax
Totaltax axpansa {1+2)
Profilificss) for the perlod (V- Vi)
Othar Comprahansiva (Rtams
(i} Hem that v nol be redassifed ta profil or fasy
- Remeaswemants of Ha dafined bepefl plans
(7} tncama lax ralating to hams that wil nal ba reclassified Lo prof%i or lass
Total {A)
(i} Kems thal wii bo reclassied Lo piof or loss
« Finandatinslrumants measurad sl FVOC]
() Incante ax relsting a Hems that wiil ba raclassited lo profit er loss
Tolal (B)
Other comprehanslve licome (A + B}
Total Comproliansive Inceme for tha period (Vil + Vil
Pald.up equlty shara capltal {face value of Rs, 10 per shara)

Eaenlngs per sqully shiare*
Basls & Diiuled {Rs.)

Saa atconpanying rale b the finondal results

35,664.59 37,671.45 78,968,97 1,35,877,88 85,503.18
- 44,30 32.55 79,02 177,61
5475 - . 54,75 -

1,678.59 2,260.49 (272,58} 5,139.33 1,045,72

. . ety - (3.61)
181,20 22373 351,07 805,47 640,34
37,488,13 £0,185,97 27,076,40 1,41,857.24 59,459.65
110,65 70.59 £0.70 409,49 518,32
37,608.68 16,270.58 27,485.10 1,42,386.73 90,578.57
19,189,37 19,465.22 12,766.59 76,200,87 39,304.68
1,900.98 {654,44) (2,815.32 284,62 {1,413,10)
580,73 1,104.23 83364 4,406,99 3,027.67
30,04 14,79 49,28 97,25 208,54

924,68 B56.60 833,00 3,416.31 3,238,301
23,040.30 70,0800,40 1178367 78,518.84 A5,166.31
14,660.98 19,484,468 16,402,02 43,850.5% 45,1266
4,464.58 5,203.09 3,352.25 17,700,082 11,611.38
{766.28) (306.28) 516,856 (1,352.24} 92.83
3,688.10 1,988,71 3E68.61 16,354.68 1,152
10.070.58 14,477,465 1183322 4745631 34,001,486
(25,48} 7.44 {43,86) 8.5 14,00
.41 {1.69) 10.97 (2.39) 3,52
[{EXD) .34 (37.69) 142 0,48
14223 225.98 231,94 1.524.77 (796.69)
(35.59)] (£6.67) (68,38 {262.33) 200,58
406,05 185,09 173,58 815,41 [558.15
. 87,60 17443 14057 046,56 {§85,10
10,9861 14,681.88 11,874.18 49,382.77 33,1875
§62.26 662,26 562,26 56228 562,20
183,34 287,49 706,32 844,75 604,73

' numbers are ned anntalized for quader ended March 31, 2024, Becamber 31, 2023 ard March 31, 2023,

Place: Mumbal
Datat May 78, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, G 27, G Block, Bandra Kuils Complex, Bandra { E ), Mumbai - 400 051
CIN : U86900MH 1988PELCO47986
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Statement of Standalena Gash Flows [or the year Ehded March 31, 2024

Cash flow from operating activitles
Proflt hefore tax .
AdJusiinants to reconelle profil hefore 1ax to net cash generated from / (Used
InY operating activitles

Dapreclallon, amortizallon and impalrment

Dividend Recealved

Prefil on Sale of Properly, Plant and Equipment

Impalrmant on financlal ihsteuments

Nel galn/ (less) on financlal inslruments al falr valua through profit or loss

Financa Cost

Interast on Borrowdng pald

ESOP Expanse

Remeasuremenis of lha defined benefit plans

QOparating profit befora working capltal changes

Working capltal adjustments

(Increase) / Dacraase [n Bank Balancs other han cash and cash equivalent
{Increasa) f Decrease in Loans

(Increass) / Decreasa In Recsivables

{Increase} / Decrease In Other Financtal Assels
{Increase) / Decreasa in Olher Non Financlal Asssls
Increase f (Decrease) in Trade payshles

Increase  {(Decrease) In ather Payables

Inceeass ! {Decrease) in other non-financial Habiltes
Increase / {Decraasa) In other financial llabillties
Increase [ (Dacrease) provislons

{Increase) f Decrease in unamortized discaunt

Nel Cash {used In) / generaled ffom operations
theoma tax pald {net) ’

63,850.59 46,712.66
47,25 208,54
(79.8%) {(177.04)
(18,39) {4.28)
384,62 {1,413.18)
{5,130.33) {4,042.14)
70,200.67 38,304.66
(56,594.25) {33,495.62)
1.80 7.48

7,72 91,22
72,306.26 48,102.38
(2.79) (2.06)
{2,37,209.18) (2,66,176,01)
{1,624.62) 13343
{167.37) {0.08)
{416.32) 143.33
153.70 60,77
{675.26) 234,33
203,85 67.00
37.96 (7.19)
167,23 (199.31)
28,443.37 16,887,04
{2,10,868.33) {2,49,860,05)

{1,38,483.08)
{16,906.31)

(2,00,657.67)
{10,404.41)

Nat cash {used In) / generated from operaling actlvities

{1,55,388,30)

{2,11,062.08)

Cash flow from Investing actlvities
Purchase of Investments

(32,61,236.77)

{36,74,138,89)

Sala of Investiments 32,94,177.48 36,82,095.27

Inlerest on Inveslments 4,514,580 693.96

Purchase of Propady, Plant and Equipment {177.25) {73.65)
Sale of Prapery, Plant and Equipniant i8.39 14.69

Dividend on Investmenis 79.83 177.01

Nat cash {used In} 7 genarated from Investing activitles 37,376.18 11,768.29

Cash llow from flnancing activitles

Proceeds [rom debt securitles 4,36,188.25 2,30,474,88

Repayment of debt securillas (1,98,057.86) (1,40,082,68)
Intercotporata daposl| lssued 16,300.00 69,200.00

intercorporate deposil redeemed (29,300,00) (64,200,00)
Commerclal paper |ssied {including CBLO) 8,13,411.43 6,18,056,82

Commerclal paper redeemed (including CBLO) (8,92,700.00) (6,01,500.00)
Term loans drawn 1,14 600,00 1,22,600.00

Tetm loans pald {49,104.57) {10,868.75)
increase/{Dacraass) In bank overdraft (net) {41,885,19) 71,885.20

Nat cash generaled/{used in) fram Financlng Actlvites 1,69,341.96 1,95,676.65

Gonllnued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalonte Cash Flows for the year Ended March 34, 2024 (Contlnued)

" Partieulars

Net Increasel {decreasa) In cash and cash equivalents §4,320,78 {3,618.24)
Cash and cash equivalents ai tha beginning of the year 33,353.80 36,972,10
Cash and cash equlvalents at the end of the year §4,683.61 33,353.86

Raconclllatlon of cash and cash equivalents with the balance sheat
Cash and cash equivatents s per balance sheel
Cash on hand . .
Balances with banks In current account 84,683,61 33,353.88
Cash and ¢ash egulvalents as restated as at the year end * 84,683,861 33,352.88

* Cash and cash equivalanis shown |n Balance Sheetis nel of EGL provision of T 48,51 lakhs as at March 31, 2024 (Previous year: 76,5
fakhs) .

1) The zbove Statement of cash flow has been prepared under the *Indirect Method' as setout In Ind AS 7 - 'Statemend of cash flow,

Iy Ner-cash financing aclivily ; ESOP from parent of 1.8 3akhs for year ended March 31, 2024 {March 31, 2023 - T 7.48 lakhs)

{1l The previous year's figures hava been re-grouped, wheraver necessary in order to conform lo thls year's pressnlation,




[Cotak Mahindra Investments Limltad
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Slatament af Gonsoltdatad Audilad Flnanalal Resulls aa at March 34, 2024

Notasy

1 The consoiidaled financlal rasulls of tha Company hava baen propared In accordance vith Indian Accaunting Slandards (Ind AS") notiflad under
seclion 133 of the Companlas Act, 2013 1and vth the Companlas (Indlan Accounting Standards) Rules, 2016 as amendad from iims Yo Yeie, the
chiculars, guldeiines end dirsctions [ssuad by tia Reserva Bank of India (RBI), Ragulalion 52 of tha SEB (Listlag ObYgallons and Disclosure
Requiramsnls) Regulallons, 2015, as amended ond other iecognlsed accounting praclices generally accapled In Indta, Tie consolidated snpual
financtal stalemanis, uzad lo propara tha ¢onsoidated faanclal rasulle, are hased on tha noltfied Scheduls il of tha Acl, as amended from lime to
fime, for Map-Banking Financlal Companlas thal ere regutrad to comply with Ind AS.

2 The abave consalidelad resulls were reviawad by tha Audil Comniltlee and spprovad and laken on recard by lha Board of Direclors al el
raspacliva meslings held an May 28, 2024, Tha consolidated rasulls for the yaer endad March 34, 2024 hava been audiled by tha Statulory
Auditors of the Company.

3 Disclosure I compllanca with Regliation 62(4) of Sacuriiles and Exchenga Board of India{lisling Obgatlens and Disclosura Raguiramanls)
Ragulalions, 2016 for he yaar ended March 31, 2024 Is altached as Annaxura ).

4 Flgures for iha pravious perodiyear hava been regroupad Wharever necassary o conferm 1o cUrrent perfodiyasr prasentalion,

For Kalak Mahindra favasimenls Limiled

. !

Maneging Divecter and
Ghlaf Executlve Officor
Placo: Batl

Place: Mumbal
Dato: May 28, 2024
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KOTAK MAHINDRA [NVESTMENTS LIMITED
Stalamen! of Consolidated Cash Flows for the year Ended March 31, 2024 (Conthhuad)

Nel increasel (decrease) I cash and cash equivalents
Cash and cash equivalents at tha beginning of tha year

Gash and cash equivalents at the end of the year

Reconcilation of cash and cash aquivalenis wilh (he balance sheet
Cash and cash equivalants as per balance sheet

Cash on hand

Balancas with banks In currenl account

Cash and cash equivalonts as restated as al tha year end *

54,320.75 {3,848.24)
33,355,686 36,972.10
$4,665.81 53,363.88
84,663.61 33,363.48
4,693,681 33,363,88

* Cash and cash equlvalants shown in Balance Sheat Is net of ECL provislon of ¥ 16.51 lakhs as at March 31, 2024 (Previous year: ¥ 6,5

takhs)

I} The above Slatement of cash few has been prepared under the 'Indirect Melhad' as set culin Ind AS 7 - 'Statsment of cash Bow',

11y Nen-cash financing activily : ESOP from parent of € 1,9 lakhs for year ended March 31, 2024 (March 31, 2023 - T7,48 lakhs)
1H) The previous year's figures hava been re-grouped, wherever necessary In order lo conform to this year's presentatton,




HKotak Maohklndra Invastinesls Llatitad

Reqd.Offea | 27BKG, G 27, G Blok, Bandra Kuila Contplay, Bandra { B ), Mumbal - 460 06§
GIN: UBSBGOMH19E!5PLGB4TQBG

Wabslta: wann.kmilcon Talsphone: 81 22 62185303

Slatament of Slandalone Audiled Flnanclal Rasulls as at March 31, 202¢

Holas;

1

Tha standalone financlal rasulls of the Company hava been prapered I accordance with Indlan Accounling Slandards (1nd ASY notlffed under
sacliaon 133 of the Compantes Act, 20132 read vAith the Companles findlan Adceunting Siandards) Rulas, 2016 as amendad trom flma 1a Ume, the
clrculars, guidelines and diractions Issuad by lhe Reserve Bank of fdla (RBY), Regulation 62 of the SEBI (Lisllng ObYgatlens and Diaclosura
Requiremants} Regulalions, 2096, a3 amended end olher recognlsed accounling praclicas generatly accepted In Indla, The slandelena andual
fnanclal slaloments, used to prepare the slendelona financtal resulls, are hased on Ma polltad Schedule 1ll of the Acl, a3 amendad from 1lma lo
\me, for Non-Banking Flaanclal Conipantes thel are required ta camply wilh Ind AS.

Tho above standaelona reauils Wara raviawed by tha Audil Commitles and spproved and taken on record by e Board of Diveclors sl thelf
raspactive mestings hetd on May 28, 2024, The slandalena tazulls for the year endad March 31, 2024 hava hasn sudilad by laa Statittory Audllors
of the Company.

Dlsclosure tn compllience wilh Regtlalion 52(4) of Securiiles and Exchanga Bozrd of Indla(listing Obﬂgatlons and Discloture Requiraments)
Ragulations, 2046 for tha year endad March 34, 2024 13 aitachad as Annaxure |,

Tha secuity covar cerlificale as par Regulation 54(3} of Secusitles and Exchange Boaad of India {LIsling Obligalions and Disclosurs Raguirements)
Regulnilons, 204615 allachad as Annexure H,

Tha Gompany {3 a 'Large Corpetale' as per criterla undar SEBI (fasua end Lisling of Nen-Converdible Sacuritles) Regulallons, 2021 read with
Chaplar X1 of SEB| Oparationa! Ckeular no, SEAVHOIODHSPICIRI20211613 dated August 10, 2021 and 1he dizclasura In lerms of the sald SEB|
clreular |s atlached aa Annexure I,

The figuras [of tha lourlhy quarter of tha curment and previous Mnancial yaar are the balancing figures batwaen audilad Nigures tn respect of the {ufl
finenalal yaey and he pubiished year ta dala Nigures up to the end of third quarler of Lhe cusrent and previous fnanclal yaar which was subjact to
limited tavlew by the stalulory audliors,

Thers has bean no materdal change In the acceunting policlas adaplad durdsg e yaar endad March 34, 2024 for tha Slandalone Financlal Resulls
a8 compared lo hose {ollowad In the Stendalona Financlal Statements for the year endad March 31, 2023,

Dalalls of losns lranslerred! acqulted durng tha yaer andad March 34, 2024 under the RBI Master Diectlon on Transfar of Losn Exposures daled
Seplamber 24, 2021 as amended are glvan below it

{i} Tha company has not {ransfemred any Nea-Parforming Assals,

#) The company bas not iransfered any loannol In defaull,

(i) The company has nol scquired any Spoclal Mantion Acceunt,

{iv) Tha company has net acquirad any sressed loen and lean nol In default

Flgures for the previoua pertedlyear hava baen ragrotped wharevar nacessary to corform lo cunenl parlodiysar prasenlatior

For iotak Mahindra wvesimends Limied

.

B

Ainlt Bag

Mainaging Direclor and
Ghlaf Brecutlve Officer
Place: Ball

Place: Mumhal
Dater May 26, 2024
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Annexure [

Dlsciosure In comphance with Ragulation 52{4) of Sacuritles and Exchange Board of indlalListing Obligations and Dlsclosure
Raduirements} Ragulations, 2015 for tha year ended Mareh 31, 2024

S Noi - [Partletars . T L L e s T el L
a)  |Debt Equity Ratio* 34711
b} |Debt Service Coverage Ratlo Mot applicable
¢)  lnterest Service Coverage Ratlo Mot appticable
Qutstanding Reedemable Preference
d) Nil
shares{Quantlty and value}
Capital redemption reserve: $1,003.85 lakhs
o Capital redemption reserve/ Debenture Debenture redemption reserve is not requdred In
redemptlon raserve respect of privately ptaced debeniures In terms of
rule 18{7H{bY}H) of Companies(Share capHal and
debentures) Rules 2014
f}  iNetWarth % 3,28,005.87 lakhs
g)  {Net Profit after Tax %47,496.2% lakhs
h}  {Earsing per share Baslc & Dilfuted- % 844,74
Cureent Ratlo 1.23:1
] |Longterm debtio warking capital ratio ' 74071
k}  {Bad Debt to account recelvable ratlo Not Applicable
] Curcent Uablilty Ratio 38.16%
m)  |Total Debito Total assets* 76.98%
n}  |Debtors Turnover Not Applicable
o} |lnventory Turnover Not Applicable
p)  [Opecating Margln{%)* , 45,13%
1) [Met profit Margin{%)* 33,36%
1) |Sector Speclflc equivalent ratles such as
{1} Stage Il ratia* ©{0,38%
{i1) Provislon coverage Ratle* 68.28%
(1§ LCR Ratlo 107.78%
{bv) CRAR 26.94%

‘Formuia for Computation of Rallos are as follows :-

(1) Delst Equily Ratlo {Debl SecurlestBorrowing olher than Debl Securilies+Suherdinate
LIabllites)(Equity Share Capilal+Reserve and Surplus)

(i Total Debito Totsl assels {Debt Securitest+Barrowing olher than Debl Securiles+Subordinale
Llabililieas)/Totsl assels

(it} Operating Margin (Profil before tax+!mpalrment on Bnanclal instruments)/Total Income

(Iv} Nal profit Margin : Profil after 1ax/Total Income

{v) Staga Il ralle Gross Slaga |[i assels/Total Gross adyances and cradil Substilules

(vi) Provision coveraga Rallo Impaliment loss allewance for Stade HiGross Slage Bl assels

I R 1
¥ i n.-,fl(fb,.«j}');‘:"i")); 33; E\

L
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Annexure il

Disclosure pursuant to Chapter Xil of SEB! Operatiohal Clrculiar no, SEBIYHOIDDHSIPICIR/2024/643 dated
August 10, 2021 {amended on July 07, 2023}

Annexurs A
Sy, No. 1} Partleulars Detalils
1 Name of the company Kotak Mahindra Investmants Limiled
P CiN ‘ UB5900MH1988PLC047086
3 Outstanding borrowling of company as on 11,358.39

March 31, 2024 (in Rs. Cr)

Highest Credit Rating During the previous FY NCD: GRISIL AAA/ Stable

4 along with NCD Tier ll: CRISIL AAA/Stable and ICRA AAA
CP: CRISHL A1+ ICRA A1+ and IND A1+

MLD; CRISIL PP-MLD AAA/Stable

Name of Stock Exchangs in which the fine  |Bombay Slock Exchange

5 shalf be paid, in case of shortfall in the
tequlred barrowing under the framework

nama of the Credit Rating Agency

We confirm that we are a Large Corporate as per the applicabllily criterla glven under the chapter Xli of SEBI
Operatlonal clroular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra invesiments Limited
2, CiN: UB5800MH1088PLC04T986
3. Report flied for FY {T}: 2023-2024
4, Details Current hlock:
{all flgures in Rs Crore)
St No Particulars Details
i. 3-year blook perfod FY - 20212022,

FY - 2022-2023,
. FY - 2023-2024
. Incremental borrowing done in FY (T) {a) 5,218.81

I, Mandatotry borrowing o ba done through debt securities in FY (T) 1,304.20
{b) = (25% of a)
v, Actual borrowing done through debt securltles In FY {T) () 4,356
N S |
V. Shorlfall in the borrowing through debl securities, if any, for Y {T-1) ML
carrfad forward o FY (T).  {d} ‘
\—-_ﬁ N
Wi, Quanlum of (@), which has been met from (c) {e) NIL

/\j:‘i%\‘!‘
i ' 1/




wil,

Shortfall, if any, in the mandalory borrowing through debi securities
for FY (T)

{after adjusting for any shortfall in borrowing for FY (T-1) which was
cartrled forward to FY (T)}

{f)= (b}i{c)-(e)]

{If the calculated value is zero ot negailve, write "nil"}

NIL

{all fi

ures In Rs Crore)

Detalls of penalty to he pald, If any, In respect fo previeus block

Detalis

3-year block period

FY -2021-2022,
FY -2022-2023,
FY - 2023-2024

o S AT

WL e T R A T A R

A T T TR

R

WE”// | /&.‘}M/ .

Arnount of fine to be paid for the block, if applicable
Fine = 0.2% of {{d}-{e})

NI

—~

Rajeev Kumar Jay .JosHl

Com%any Secrelar%/
etship No. A15031
Ph 022-62185303

Mem

Chief Financial Officer
Membership No. 4113701
Ph 022-6608686223

Date; May 28, 2024




Disclosire in compllance with Securities and Exchange Board of india Clrcular SEBIVHO/ODHSIDDHS-
RACPOD1/PICIR/2023/172 dated Oclobor 19, 2023 for the year ended March 34, 2024

(Rs. In Crores)

S No, _ _ Particulars Detalls . .

Cutstanding Qualified Borrowings at the start of the

1 financial year * 6,282.22
Outstanding Qualifled Borrowings at the end of the

2 financlal year * ' 9,654.50
Highest credit rating of the company relaling to the
unsupported bank borrowings or plain vanilla

3 bonds, which have no structuring/support built I, CRISIL AAA/Stable & ICRA AAA/Stable
Incremental barrowing done during the year

4 | (qualified borrowing) # 5,216.81

5 Borrowlngs by way of Issuance of debt securitles 4,356.00

during the year #

* Primary Borrowers are considered
# NMumbers Reporied basls Face Value

For Kotak Mahindra Investinents Limitod

NS

Jay Joshi

CFO

Place: Mumbai
Date : May 28, 2024




Kotak Malindra Investimants Limited

Regd.Office 1 281G, G 27, G Bleck, Bandra Kuda Cemplar Dandra { 6), Mumbal - 408 051

CiN 1 a5300MH 1880PLCOATEGS
Wabsla: ywatkmilestn Telaphons: 81 22 82185303

Ganzolldated Refaled Party Transactana For Six Montiss Ended As on 31st March, 2024

PART A
(Rs Fn takhs)
Oulalls of the Ingase
parly “I:uied Valua of monkas ara
8 Mo , oM Detalls of the counlerpe Typa of related party tranaaciion Valus of tha relatad party llrasaclien | dua la althar
{sUbaldiary) haid e pary Itansaatien a5 approvad by [during ths paztyas a
erlerfng Inta ths qudi commilion raparting resuiiaf the
iha transsctlen {FY 2023.2024) nariod irengicilan
Relallenship of the
dountarpary With Opantag Clgslng
Hama Hama 1ha Uslad entity or hatanca halande
l{s subafdizry
%olak Malitndry
tilavestmants Lid [Retak Mahindra Bink Lid, Holdlng Company fouity Shaves - £57.2] S52.24]
¥otak tshindra
Ainvestmenks L1d [Kelak Mahindra Baskiid, Ho'dlng Company Share Premivm - 33,2037 21,240,373
Sublactlo regulatony Hmils
Yotak Mahisdra [eyRpta tmes duitng the
I)Investments Ltd |Kotak Mah!ndra Bank 13d, Holding Campiny Tarm Dapsits Pliced e er} 7.02,55741 E
Sublect lo regulatory ity
Yolak Mshindra [mulipla Umes dutlng the
Allrvestments Lid [Kolak fahindra Bank I3d, ‘Lln!d'mg Compary Tarm Deposits Repald yeas) J01a54a1
Kolak Mahtadra
Sihvestmantsitd [Kolak Mahindra Bank lid. He'ding Company Irtedest Incoma on Term Depoths 2,000.60 639.408
Kolak Mahindra
Eltavastimants Lid [Kolak Makfndra Bank Lid, Helding Compiny Hott¢vdngs Repiid 2,55,000.00 18,000,008 1
Kotlak Mahindra
Hlavestmantatid jjsatak Hahindra Bank Ltd. Holding Compiny Inleresi Expense on barrowtng 530,00 1,255. 13} E
Kotak Mabindra
B|lavasimzats Lid IKotak Mahindra Bank kld. Hold'ng Company Senvica Chatgos Incoma 175.00 [3de R 1
Katak Mahindra
3|inyesimeatsild |Keotak Mahiadia Gank Ltd, Holding Company Dame| Chafges 10,00 003 R 7
Kolak Mahlndra
Stflavasimards Lid [Kotak fdahindra fankitd, Heoldleg Company BankCharges 1.8 ]
Kolzk Mahadrs
i [{nvatlinants Lid [Kelak Mahindra fank 1td, Holflea Company Operailig expenses 35000 357,50 E
Kotak Mak'ndra
12| lavastmants Lid [Kolak pahladra Bank (td. Holdlng Campany Share Sendes Cost 000 255.53 E 1
Kotzk Mehindm
S tavastents Lid |Kolak ddahindra Bank (Ld, Holdlrz Company Lleerca Feas 650,00 157,78 4
Yotk Makdndra
14tinvestmaats bd [Kotak Makindra Bank Lid, Heldlra Company Royalty évpanse 300.00 113 02} E E
Kalak Mahladra
155 Invastments itd TKolak Mahadra fask Lid. Ha!d'ng Company ESOP Camgansalign 2500 14.2¢ R
kottk Mahtadia
16Havastmants (td |¥otak Mahladra Dank Ud Ha'ding Company SARS on Emplayae Tranilap On Actua iLing
Kotak Makindra J
17 Iavestmants Lid ]Kolak Mah!ndra Bank Ld, Holdlsg Company Aaforeal faas/iPA fees pald 50.00 5,25




I ) ¥otak Maklndra
18t estreands Lid [Katak Mabladea Bank Ltd, Halding Complny Transfer of tabtity ta group compantas 0 Actual 43,34y b
i
4
H ¥otak Mzhtadra
!_ L9y favestiments Lid Kotk Makindra Bankbtd, Holdiag Carepany Ttanafer of Habilty fiom growp compantat Qa Agtus pLEL 9 ]
¢
!
| ¥atak Mahindra
, 20jtavariments Ud {Kotak Mahladia Bank g, Holdiag Campiny Azleiral feas Incame T430 74.36 ] |
S
{
¢ Katak Mahindr
:i' 21'nsastmants t4d [Ketak Mahladra Bank td, Haldlag Company Balarca by cursent zeecunt - - 31,21550 [IAIERD
¥
4
: Vatak Mahindra
invesimants Lid Hotak FMahindra Baak Lid. Haldling Compary Term Geposits Placed ‘ - 4,050,440 49,26
Katek Mahindra
23jinvestments Lid [Kolak Makindsa Bank ld, Helditg Comainy Barfovwings - . 40,444 35 30,546.47
Kolak Mabindra
2A{lnvesiments Lid (Xotak Mahirdra Banktid, Balding Compaay Sepvice chatges payibfa - - 196,11 142,34
;
Kotak M2hindra
15jinvastrnents Ltd Kotak Mehindra Bank Ltd, Ha'ding Company Seovice chargss facelabls . . 21,75 35.41
" watak Mabindra toteredt Accruzd RecadeablafPayable op QRS RS FOIRS
26ltve stments Lid jKo\ak tAahladra Bank Lid. Ha'dlng Carmpary FRA - N 2,76 [ X
3 Yolrk Mahindra
: 2 jlavestenzets ld [Rotak Makindra Bank Ud, He'dlng Compaty Fees payabla / Chas paysbla / Dlher Payaties - . 147
f Kotak Mattedia [swbstatary of Holding
k 28linvestnents Lid |Holak Securitas Cimiled Camipany Intereet on Hoa Converlit's Debentures Issued 263500 U E
1
{ Xatak Mahindia Subsidiapy of Holding
j 25 tvestments Ud IKalak Securtles Limited Comgany Damat Charges 1.00 713
3
'[; Votak Mibldra Subsidlary of Holding
3 0 rvaniments Lid [Kelak Secortiles Limfed Campany Brokerage / Commisdan Expensa 62.00 1545 A
L
b
:; Kotak hizhindra Subcdiany of Heldleg
',: Allinvesi mizats kkd [Kelak Sequritlas Umbed Carnpany Trans{es of Hahidiy ta gréup companlss G Actual (313 p
£
i
i Yatak Mahlndra Subridtany of Heldiag
i Alleyastments itd [Kolak Securfifes Umited Company Han Cosvertle Dabzatures Issusd - B 996272 16,4956
4
i
%
L Kotak Matiadra subsidtary of Ho'dlng
i 33jlavestmants Ld |Hotak Seeuritles Unilted Company Oemat ¢hargas payabla . - 31 0.21]
f
4 Ketak Mahindra subsdlary of Heldtesg
ﬁ F4linvestmonts Lid |Holak Securitizs Limited Company Sanvica charges Payable - . .44 j
i )"“-—l—'—*-'
¥olak ahindta Subgtdlary of Halding
I FsHiavasimanls Ud [Ketak Saoutltlas Umited Comany Qutitanding Receliable - . 1 15121
Kolak Mskledra Subsiiary of Holdieg
Jéinvastments itd [Kotak Mabindra Pefova Umied  [Comrpany shared sarvica lngarrs 140.00 2130 - b
Ketak Mablidra Subssktfary of Haldieg
37)tavastmests trd [Kotak idahlndra Pilma tmited  [Company Senvice charges flncelat!s - - 3543 ong
¥otzk Mahlrdra Substdizry of Holding
3glavestmants Lid [Xalak Mahindia Prima Umited  (Company Transler of assels lrom grovp cornpantes Cn Actual 053

rolak hiabindra Metak Indrestruciure Dett Furd | Subsldlary of Holdlag
JInyastmands Ld [Umidted Company Shired sendea lntomra 100,60 18]

¥alak Mahindra [¥etak infrastiucture Bett Fund  (Substdlary of Held'ng
Antavastments L fUmhed Compary Service thatges Necelvable . [ 134 134

et b o 1 R AR T B o A S A P e LTy
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Latak Malindra

Kalak Mahindsa Genaral

Substdiary of Holding

ddflavestimenty L Rosurante Company Umdad Lamigany Intunnte prembum Expense 10.60 1.04
Kotek Maklndre [Rotek Mattadra Ganenl| rSubaldiary of Heldiag
42[tnvestrra s Ud Prisutande Company taited Campany Prepaid exproses | Prepayrant - 054 a5
Katak Mahledra [Kotsk Mahindra Ufe Insureeca  |Substdtany of Holding
43[lavesimerts Lid (Campany{lnited Compiany Inturanca piemum pald In advance - 1 £.13
Kotak Altarnia Asset Managars
Kolak Mahindr [thnited {Earfer Kolak bveslmenl)fubsidlary of Holding
A4ftavesimants L [Advisory Umited] Company tranifar of Fabllity Lo group compantes -Arnual Incendhees] On Adtuat 144 ]
Kotsk Alternale Assek Managers
Kol2k Mabindra |Usmited {€ariter Kolak Invastment!Subsidfary ef Halding
45t Investmants LId {Advisary Unsited} Comjiasy Servke charges Pavable . £1.00
Kotak Maklndra [substétany of Holding
46}Investruants LI 658 Micoflaanca Umvted Company ll_nlelest 04 depaiils [ borowings 2,475.00 405,27 i
Kalak Mahlndrs Swbsidlary of Holding L .
AlNinveatmants Lt (6355 Miciofinaaca Limited Company Bojronieg . E0,315,55, 10,242.01
Kotak Malitndra (Kodak Mahlndra Capital tubaldiary of Helding
(Biln\'enmunu Ltd {Company Umited Campany Refzrial fea incoms 100,00 54.7 E
Kotak Mahizdra [Kalak Mahindra Capltal Subuldiiry af Holding
49[tavestmanis ttd [Comazay Umbed [Company Mg brabla lowards Refermal fes lntoms - R 59,13
¥otak Mahindra Astochia of Holilng
SOjtavesuments id [Phoontt ARC Private Lmiled Company I 11 - Gross - 6,100,50 610050
¥otak Mahtrdra {0usknass Standard Private Santicant inflaence of
Stilnvesiments13d [ifmRed Uday Kelak liyy & sime ats ~ Grons - 1 &30 0.2
Kolak Mahladia [Sustnass Standard Privale Slgatlcant Infhaence of
52|lnvestmenty Ud Himged Uday Kotak Proviston fo1 Diminulion . 0,14 4u
A2ro Agentlas Private Limited
Kotak Mabladig Hlormerly kndwin 35 Aero
53|tnvestments Ltd {Agancles Umited} lgatileant Influance  JFaes Expenses 15,03 2,49
&
Asro Agenclas Privela Umlted
Kotakddahiadra {iformerly knowin as Aeca
Sd)investmapts Lid [Agenclas Limited) Stgnicant Inflence  [Prepsid expentss [Prapayment [ Fees recelvable - E 042 ez
Kotak Mahtadra
SS[tavestmenis btd [Mr, Arelt Bagd LheP of KM Ramuneratfon O Actwal 127.4) b 1
Kalak Afabindra
$6[tavesiments td [Mr, lay Jasht KELP of KL Remuaaratlon on Actuat 3137
Kolok Aabindra '
S7{lavestmanisnd IMe, fsleav Kumar WP of KRS Ramuneralion Qn Aclua) ie.53
Katak Mibindra
58]tavestmants Lid {CHAHDRASHEKRAR SATHE Hrectef Olrector SHUng Fees & ommbsston Cn Actea] a1oq 1 L
Kolak Mahladra
S0jinveitmants Ltd [PADMIN KHARE KAICKER Ditector recior SRUUnz Fees B Commisslan CaActual 30.2d E
Fotal Midladna oteect
E0)tyveitmenta 1t FPANESH PARASHIZ axlor Ofreciar Slng Fees B Commtsslan Oa Actyal 26.6 ; ]
s Aitindta
gilummentsiid [snaxasn aete Ot |osector stting Fees & comantsion B0 Actual 220 | ]
Folty hikindra et
6monmeats g |Udey Kolak i Olractor SHilng Fees & Cormirlsitos Cn Acvsl 12.15% 1
Falix Mabladna i
63[tveitmtatiltd  [Banwa Ashok Rao Directar Elractes 1tHag Feas & Commistion Qn Actial [RD
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atth: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Fxchange Board of India {Listing Obligations

and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Board of
fndia {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-alfg, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of Indla (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfuliy,

For Kotak Mahindra Investments Limited

. G a":- TR
- it . Vi

) Al iiAL b
-

Rajeev Kumar LA
{EVP Legal and Company Secretary) oo
Encl: as above

Kotak Mahindra Investments Lid,
CIN UGS900MH19BBPLCOM 791G

i Floor, 12 IKC, €12, T 9102262185320
G Block Bandta Knla Cormplex F191022 62215400
Bandi (East), Mumsai - 400 051 wiww kolak.com

Registered Office;
27BKC,C 27, G Black
landra Kuita Comples,

Banckea (), Mumbal - 400 651,

Maharashira, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the noles thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant lo the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time {o time, as applicable and
other accounting principles generally accepted in India, Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to oblain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquirics of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us lo believe
that the accompanying Statement, prepared in accordance with applicable accounting standlards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terins of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial inisstatement or that it has uot been preparved in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Scetion 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

oot

Roslmi R. Marfutic

PARTNER

Membership No.: 106548
UDIN: 24106548BICCSSF8915

Mumbai: January 18, 2024,

LLP IN @ AAH - 34317

REGISTERED OFFICE ! ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT,

TFE1 « tnx) tnal Kaic® Aann AicR 3ann ANV

fa1l fant Ave2 Ra=ar

MUMBAL 400 von



Kolak Mahindra fnvesiments Lintled
Regd.Chice ; 2TBKC, € 27, O Block, Bandra Kurla Gamplax, Bandra { E ), Mumbal - 400 951
CIN 1 Us$900MHI1088PLC0O4T988
Websia: wawwkmicotn Yelophona: 91 22 62485307
$1atemen! of Unaudited Flnancial Resuits for the quarter and nine months ended Decomber 35, 2023
Statemant of Profit and Lose {Rs, In lakhs)
Partlculars Quarter ended Mine months ended Year endod
Seplember 30,
Decembar 34, 2023 2021 Decembor 31, 2022{December 3, 2023 | Dacembar 31, 2022] March 31, 2623
Unauditad Unaudited Unauditad Unauditad Unauditsi Attdited
REVENUE FROM OPERATIONS
0 iaterest bncoms 37.67146 3241741 22,018.26 1,00,163.27 64,624.22 88,5¢3.19
(i} [Oividend Incoma 44,30 297 £9.62 04.09 144.46 177.01
() JNstgaln on folr value chanpes 2,260,49 1,054.88 317.60 3.646.47 1,318.30 1.045.72
«x (Mol gala on derecopnidon of fnandal instrumesls under amanisad cost . N N - . {3.04)
) calsgony
{¥) [Cihers 22313 297,45 $15.02 82427 297.27 §48.34
{1} [Tolal Reyenus from operations 40,199.97 33,800,510 23.510.59 1,04,458,10 §3,284,25 80450,65
() |Other lncoma 1059 171,20 65,64 256,04 320,62 41832
) Irotat Pncome (i + Hy 40,270.68 33,971,80 23.5715.10 $,04,767.04 6371387 00.878.57
EXPENSES
{i} }Financoc“is 19,466.04 16,140.69 (0,292,756 60,203.16 26,637.69 39,200.64
() {Impalrmant on fnanelal Instrumants {654.44) 845,93 {210.87) {1.600.,38) 1,402,14 {.413,18)
(i) [Employse Bensfits expensas 1,104.23 1,168.74 1.013.23 41820 2,004.33 3,827,917
(v} [Depreciaton, amorfization sad imparmaent 14,70 15.80 61.62 67.21 £69.26 208.64
{¥) [Other expanses 815,78 807.68 B76.62 2,612,717 2,339.92 324247
V) |Telat expenses 10,806.40 18,718,144 11,952,358 5547504 313,403,24 45,166.31
{V} |Profitiffoss) before fax {1 - V] t9.464.16 15,492.56 10,613.35 49,282.00 20,310.63 45,712,686
{V1) ITax expense
{1} Current tax 6,293,0% 4,463.27 335624 13,242.34 8,269,13 11611,38
(2) Deferred tax 1306.38) 571,39 554,52 {685.06) 4416.73). 99.83
Tolsl 1ax expense {1¢2} 4,986.71 3,891.88 2,101,702 12,656,398 784240 11,711,21
(VH) |Prefitffioss) fer the porlod (V - Vi) 14 A7rdd 11,301.78 7,821.83 38,625,862 2246823 34,001,468
{vid} [Other Comprehansivo tncome
(i) Stems thal vill nolhe rectastified (o proft orloys
- Remaasuremants of the defingd banefit plans 7.4 73,22 42.27 34.97 5765 §4.00
(E) Ingoine tax relating to Hems thal wi nol ba rectaysiSad lo profit or loss (1.80) (19.42} {10.64) (6.80) {14.49) {3.52)
Tolal (A) 534 64,60 31.63 26,47 4307 1048
{i) Hems that v be reclassified 1o profil of loss
- Finsntls] tnstrumsnts massured al FVOC] 225906 125.08 51171 B870.64 (1.628.63) (790.69)
(@} Incoma tax relating lo {lams thal will ba raciassified to profit or loss (66.87) {31.48) {120.78) (246.78) 58,69 20064
Tolal (B} 169.69 91.6¢ 382,93 32,79 1769.74) 1536.18)
CHhar comprehensive Incoms {A + B} 174,43 148,40 474,66 769,95 {726.67) {685.70}
{1X} {Tatal Compreliensive incoms for the parled (Wil + Viit) 14,855,88 11,450,018 8,236.19 37,388,68 21,745.86 13,415,76
(%) [Paldwp equily share capliai {face valua of s, 10 per share) 582,26 562,28 562,28 §62.26 562.28 56226
{xi} {Earnings per equity share®
Baslc & Dituled (Rs.) 5749 201,01 139,41 €51.40 399.61 604,73
Sea accompanying nots 1o the financal rasults
* numbers are rot annualized for nine months ended December 31, 2023 and Decembor 31, 2022 ond quarler andad Decamber 31, 2023, Seplember 30, 2023 and Dacamber 31, 2022
Place : Mumbal
©ale t January 18,2024




Notos:

w

The finandal resulls ara prepared in accordance with he requirement of Regulalion 52 of e SEBI { Listing Obligations and Dlsclosure
Requiremenls) Regulations 2015, recognition and measurament principles fald down i the Indian Accouniing Standurd 34 * Intarlm Financlal
Reporiing” es prescibad under section 133 of the Compantes Act, 2013 read with relovant rules thareunder and olher accounting pringlples
generally accepled In india.

The above resulls were reviewed by the Audit Commiltee and approved and laken on recerd by Lhe Boaced of Diectors at thelr resgaclive
meetings hald on January 18, 2024, The resuits for the quarler and nine menihs ended December 3, 2023 have been reviewead by Ihe
Statutery Audlors of the Company,

Transfer lo Special Ressrve ufs 45 IC as per RBI Acl, 1934 will ba done al the year end.

Disclosura in compHance with Regulation §2¢4) of Securilles and Exchangs Board of India(Listing Ghilgations and Disclesure Requirements)
Regttallons, 2016 for o ntne monlhs ended December 31, 2023 Is allachiad as Annoxueo L

These financial resulls have been prepared In accordanca with the requiroment of Regulation 52 of the SEBI (Lisiing Obligatlons and Disclesure
Regwromonts) Regulations, 2016, as amanded from ime lo line,

The secudly cover corificale as per Regulation 54{3) of Securilios and Exchange Beard of India (Listing Obligations and Disclosure
Regulrements) Regulatlons, 2015 [s allached as Annexure I,

Detalls of loans {ransterred! acquired during {he plne months ended Decamber 31, 2023 under the RBY Mastur Direcllon on Fransfer of Loan
Exposures dated Soptember 24, 2021 as amended are given below/ ;-

(h The company has not {ransferred ony Non-Performing Assals,

{il) The coinpany has 1ol transferred any foan ol in dofaul.

{ill} The company has not acquired any Speclal Mantion Accounl.

(iv) The company has not acquired any siressed loan and loan nof In default,

Flgures for the previcus perlodfyear have beon rogrouped whorever necossary to confonm Lo currant periodfyear presentatlon,

For Kolak Matdndra Inveslomonts Limited

4 ]\7 ;
A
\ (“"J‘Amltaagri

K Managlng Director and
v Chief Execulive Olflcer

Place : Mumbai "
Date : January 18, 2024




Annhexure |

Disclosuro in compliance with Regulation 62(4) of Securltles and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2016 for the nine months ended Decomber 31, 2023

Sr No. |Particulars Ratio
a}  |Debt Equity Ratio* 3,351
b)  [Debl Service Coverage Ratio Not applicable
¢)  [lnterest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NI

Shares{Quantity and value)
Capital redemption reserve; Rs, 1,003.85 Lokhs

&) Capital redemption reserve/ Debenture Debenture redemptlon reserve Is not required In

redemptlon reserve respect of privately placed debentures in terms of
rule 18{7}{b}(}) of Companles{Share capital and
debentures) Rules ,2014

f)y  |NetWorth Rs. 317,047.92 Lakhs
g} [NetProfit after Tax Rs. 36,625,62 Lakhs
hy  [Earning per share Basic and Diluted - Rs, 651,40
1} Currant Ratlo L1512
)} Long term debt to working capital ratlo 8.89:1
k)  |Bad Debt to account recelvable ratio 0%
1) [Current Liability Ratio 43.49%
m) |Total Debtto Tolal assets* 76.28%
n}  |Debtors Turnover Not Applicable
o) {inventory Turnover Not AppHcable
p)  |Operating Margin{%)* 45,61%
1) [Net profit Margin(%)* 34.96%
r}]  {Sector Specific equivalent ratlos such as
{I) Stage Il ratlo* 0.64%
{1 Provision coverage Ratlo* 73.44%
(ill} LCR Ratlo 97.70%
(v} CRAR 24,59%

*Formula for Computallon of Ralios are as follows -
!

{l) Debl Equity Ratlo (Debl Securlles+Borrowing other than Debt Securitles+Subordinate
Liablliles}(Equily Share Caplial+Ressrve and Surplus)

{fly Tolal Debl lo Total assels {Dabt Socuriles+Borrowing other (han Debl Securitles+Subordinate
Liabilitles)/Tolal assels

{lil) Operaling Margin {Profit before lax+Impalrment on financlal Insltuments)Tolal Incoms

{iv) Nel profil Margin Peolit after tax/Total Income

(v} Slage lil ratio Gross Slage il assels/Tolal Gross advances and credlt Subsillutes

(Vi) Provision coverage Ralfo Impalratent loss allowance for Slage lil/Gross Stage ll assels
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KALYANIWALLA
& MISTRY LLP

CHARYTEREDR ACCOUHNHTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ) )

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resuits
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity -~ Relationship
No. _ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles aid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive inconte and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards o Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Resulls section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 1437
REGISTERTD OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 anl
TEL.: {91) (22} 6158 6200, 6333 7200 FAX: (9t) {22} Hi58 6217 .



HALYAMNIWALLA
¥ OMISTHRY L

Accountants of India together with the etiical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other gthical responsibilities in accordance with these requirements and the Coda of Ethics,

We believe that the audit evidence obiained by us and other auditors in terms of their repotis referred
to in "Other Matters” section below, is sufflcient and apprapriate to provide 4 basis for our opinion,

Management Responsibilities for the Consplidated Financinl Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Bosrd of Directors, has been prepared on the basis of the consolidated annual
financial statements, The Holding Company’s Board of Directors is responsible for the preparation and
presemtation of this Statement that gives a trie and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Aceounting
Standards preseribed under Section 133 of'the Act read with Companies (Indian Accounting Standards)
Rules, 2015, #s amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, Ths respective Board of Directors of the companles
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisians of the Act for safeguarding of the assets of the Group and for preveating and
deteoting frauds and other lrregulatities; sefection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the deslgn, implementation and
maintenance of adequate internal financial controfs, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a ttne and fair view and are free from material misstatement,
whether due to fraud or srror. These financial results have been used for the purpose of preparation of
the Statement by the Directors of thie Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are reaponsible for assessing the ability of the Group to continue as a going concern, disolosing, as
applicable, maiters related to going concern and using the going coneern basis of accounting unless the
respective Board of Directots either intends to liquidate the Group orto cease operations, or has no
realistic alternative but to do so, .

The respective Board of Directors of the companies included in the Group are responsible for pverseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Conzolidated Finaneial Results

Our objectives are to obtain reasonable assurance ahout whether the Statement as a whole is fres from
material inisstatement, whether due to fraud or ecror, and to issue an suditor*s report that includes our
opinion: Reasonable assurance is a high level of assurance, but is not & guarantea that an audit conducted
in accordance with BASs will always detect a materlnd misstetement when it exists, Misstatoments can
arise from frand or error and are considered materlal if, Individually or in the nggregate, they could
reasonably be expected to influence the economio declsions of users taken on the basis of the Siatement,
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As part of an audit in eccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and assess the risks of matérial misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis-for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, mistepresentations, or the override of
internal contral,

«  Obtain an understanding of internal control relevant tu the audit in order 1o design audit
procedures thaf are appropriate in the cltcumstances, Under Seotion 143(3) (i) of the Act, we
are alsoresponsible for expressing our opinion on whether the Holding company has adequote
internal financial controls with reference to consolidated finuncial statements in place and the ‘
operating effectiveness of such controls,

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors.

o Conclude on the appropristeness of the Board of Ditectors use of the going concern basis of
acconating and, based on the audit evidence obtained, whethier a material uncertaliity exists
related to events or condltions that may cast significant doubt on the ability of the Group to
continue as a going concern; If we conclude that s materis] uncertainty exists, we are required
to draw attention in our suditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidenice obtained up to the date of our auditor's report. Howsver, future events or conditions
may cause the Group to cease to continue ay a going concern,

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and events in &
manner that achiéves fair presentation, -

v Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision gnd parformance of the audit of financial information
of such entities included in the Statement of which weare the independent auditors. For the
-other entities included in the Statement, which have been audited by other anditors, such other
‘audifors remain responsible for the direotion, supervision and performance of the audits catried
out by them. We remein solely responsible for our audit opinion,

We communicate with those oharged with governance of the Holding Company and such othier entities

inoluded in the Statement of which we are the independent audifors regarding, among other maifers, the

planned scope -and timing of the audit and significant audit findings, including any significant
 deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Stitement includes the audited Financial Results of an associate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as if relales to the amounis-and diselosures included in respect
ofthese entities, is based solely on the report of such auditors and the procedures performex!
by us are a3 stated in pacagraph above,

Our cpinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607TW/W.100166

o FRre—

Roshni Rayomand st mmsnmas
Marfatia )

O, RS TRV 0N T

Rashni B, Marfatia

Partner

M. Nu;: 106348

UDIN: 23106548BGUVYNS40T
Mumbai, May 26, 2023,
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Consuolidated Statemant of auditad Finanelal Rasults as at March 31, 2023

Consolldated Stalement of Assets and Liabllitias {Rs. In lakhs)
' As at As at
:;‘_ Partioulars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 [Financial assefs
a) |Cash and cash equlvalents ) 33,347.38 36,064.89
b) [Bank Balance other than cash and cash equivatents 47.08 45.03
¢} [Receivables
Trade racelvablas 0.28 72.87
Otiter recelvables 155.48 214.67
d) |lLoans 9,33,636.92 6,66,846.66
e} [Invesiments
Investments accounted for using the equity method 22,124.47 16,646.48
Others . 2,43,116.77 2,63,614,60
f) 1Other Financial assets 2024.92 224,19
Sub total 12,32,554.27 9,74,420.28
2  [Non-flnancial assels
a) |Current Tax assels (Net) 766.78 1,702.42
b) |Properly, Plant end Equipment 90.90 87.40
¢} [intangible assels under development 14.93 3.25
d) [Other inlangible assels 32.29 192.67
a) (Other Non-financlal asseis 101.79 246,12
Sub total 1,006.69 2,230.86
Totaf Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilitles .
ay |Derivative financial instruments 5,801.36
b) [Payables
Trade Payables
Total outstanding dues of credilors other than micro enterprises and smafl enterprises 380.84 311.07
Other Payables
Tolal outstanding dues of creditors olher than micro enterprises and small enterprises 1,426.41 1,198.27
c) 1Debt Securilles 4,90,668.25 3,93,287.04
d) |Borrowings (Olkser than Debt Securitlas) 4,17,296.29 3,08,082.87
&} Subordinaled Liabilitles 20,231.86 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 [Non-Financial liabllities
a) [Current tax lablfilies {Nef) 2,689.32 2,427.68
b) |Defercad Tax llabilides (Nat) 1,763.46 466,77
¢) |Provislons 931.20 1,053.29
d) [Other noninanclal Nabilittes 598.06 531.06
Sub total 5,992,04 4,469.10
3 |EQUITY
a) |Equity Share Caplial 662.26 562.26
b} [Other aquity 2,81,112.88 2,53,615.30
Sub tofal 2,91,674.92 2 64,077.66
Total Liabllities and Equity 12,33,560,96 9,76,660.15




Kolak Mahindra Investmenis Limited
Regd.Office : 2TBKC, C 27, G Block, Bandra Kutln Complex, Bandta ( E ), Murnbal - 400 051
CIN : UB5900MH1988PLCO47986

Website: www kmit.coln  Telephone: 91 22 62185303
Consolldated Statament of audited Flnanclal Resuits for the Parlod ended March 31,2023

Consolldated Statement of Profit and Loss

{Rs. In lakhs}

Particutars

Year onded

March 3%, 2023

March 31, 2022

Audited Audited
REVENUE FROM OPERATIONS ' '
() |irtorest ncome 88,593.19 79,695.35
{1} |{Dividend Inceme 177.01 204,12
(i) |Net gain on falr value changes 1,045.72 ,605.06
Nel gain on derecognition of financial Instruments under amortlsed cost (3.61) 110.11
{iv}
colegory
(v) {Otrers 646.34 630.70
() |Tofal Rovenua from oporattons 90, 460.85 89,145.34
{1y [Otker Incoma 418,32 205.83
{I) [Tolal Income {t + |I) 90.878.97 89,431,417
-+ |EXPENSES
() |Finance Cosls 39,300.51 34,682.98
{#} |impalrment! on financia Instruments {1.413.18) {6,276.10}
{iil} {Employea Benefils expenses 3,827.97 3,472.40
{iv) |Depreciation, amortization and kmpaiment 208.54 221,76
{v) {Olter expanses 3,242.47 3,117.80
{IV} {Tolal oxpenses 45,168.31 36,218.84
{v} {Profit!loas) before tax and Sharo of not proftla of Investments :
actounted uslng equity method (HE - IV} 45,742.66 53,212.33
)
Share of not profils/{loss) of investments accounted using equity meihod 5,577.99 1,740.08
{VIl} |Profit/foss} before taxivvl) 61,250.65 54,952.42
{VIlE) { Tax expensa
{1} Cuswrent lax 11,611.38 12,471.53
{2} Deferred tax 1,503.69 1,583.70
Tolal tax expense (142} 13,115.07 14,035.23
(X} |Profitf{loss) for the perled (Vit - VIII) 38,176.58 49,917,19
{X) {Other Comprehensive Income
{1} ltems that will not be reclassified (o profit or loss .
- Remeasuramans of the detined hanafit plang . 14.00 {36.37}
{#) Inceme lax releting to ftems that will not be reclassified to profit or foss {3.62) 0.15
Tolal (A} 10.48 {27.22)
{1} ltems that will be raclassified to profit or loss
- Financial Instruments measured at FVQOC] (796.69) {258.55)
(it} Income tax relating to items that wit{ be reclsssified to profit or loss 200,51 66.15
Total (B) {596.18) {190.40}
Other comprehansiva Income (A + B) {685.70) {217.62)
(X1} {Tolat Comprehansive Income for the perlod (X + X) 37,580.08 40,699.57
X0 [Pakd-up equity share caplial {faco value of Rs. 10 per share)} 682.26 562.20
(Xft |Earnings per equity share {not annualised):
Baske & Dituted {Rs.) 878.97 727,73

See accompanying nole to the financlal resuils

Place ! Mumbal

Date :

May 26, 2023
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Consolidaled Statemant Of Cash Flaws Fot The Year Ended March 34, 2023

{Rs. In lakhs]

Karch 31, 2023 (Pravioys year: Rs. 7.21 lakhs)

For the year ended Far Iha yaar ended
Partlcolars March 31st, 2022 Maich 3ist, 2022
i AudHed Auvditsd
Cash flow from operaling activities
Frofit bofore tax 51,280,653 54,052 42
AdJusimenls to reconclla pmﬁt bofora tax to nat cash generaled from / (used In) aparaling
activilles
Dapraciation, amortizafion and kmpatment 208,64 221,78
Dividend Recelved (177.01) {204.42)
Profit on Sala of Proporty, Plant and Equipment {4.28) (7.98)
tinpsinment on fnandisl inslruments (1,413.18) {6,276,10)
Net gainv {foss) on financial lstruments at falr valua thiough profit of fass (104211 {B.60B.08)
Isterast on Borowing 38,300.51 3460294
Interest on Bomowing paid {33,491.45) (35,413.30)
ESOP Expunsp 148 368,62
Remeasuements of tha defined boneht plans. 14.00 {36.37)
Share of Nal profits of iInvastmend accounted under equity method {5,677.09} {1.740.09)
Dabt Instrements theguzh Oiher Comprehansivi Inbome (786.69) {258.65)
Qperating profit before working capital changas 49,318.47 38,3541
Working capltal adjustiments .
(ircrease}d Desroase kn Bank Balante olhet Wanh cash and cash equivalan) {2.08) {2.49)
lincrasse} { Decreaza in Loans (2.65,367.8¢) 140,702,147}
{inerease) # Decrease in Recelvables 133,13 441.18
{Increase} | Decrense In Other Financia) Assals (0.08) £0.08)
{Ifcreass) { Decreass in Other Non Financias Assets 143,33 26.34
Insrease | {Decraase) in Trata payabiss 69.77 {15.37}
rereasa | (Decreass) in othar Payables 221.14 608.21
nsreasa f (Decresase) in olher non-financlal tahikes 67.00 24.88
Increasa / (Decreass) provisions (122.09) {240.54)
{Ineraase) f Deceoaye i Unarpotived discount 15,897.04 23,228,517
{2,46,984.62} {16,726.41)
Net Cash (used in) / janarated from oparations {2,00,668.15) 2§,628.00
Ineemie lax pald {net) (10,4044 1} {13:307.41)
Mot eash {uzed In) f ganerated from operating activilles {2,§1,070.58) 8,241.59
Gash Mow from invasting activitles
Purchase of investmenis {38,71,138.64) (45,33,177.49)
Sale of vestments 38,79,660.17 44,19,219.09
Interest on Investmants 329784 7,628.03
Purchase of Property, Plant and Eyvipmant {72.65) {85,568}
Sala of Fropasty, Plantand Equipment 14.69 39.81
Oividend on investmanis 177,01 04,43
Hel cash {uud in) / ganerated from Invesling actlvities 14, 0.7 {1,06,272.31)
Gesh flow from financing astivilles
Procands from Debt Sectirities 23047408 | 243,045.34
Repayment of Detdt Securities (1,40,082.65) (1,15,668,29)
Intarentporatn Deposit Issued 68,200.00 20,003.28
Intercomporata Deposkt Redesmed (64,200,00) (22,003.30)
Gommurcial Paper lasued 5,18,056.02 22,68,427.96
Cammorcial Paper Redeenied {6,01,500.04) {22,67.000,00)
Term Loans Dravmvirepaid) 141,831,256 (.999.00)}
Increasel{Decpaso) In Bank overdrafi{at) . 71,6895 20 (10,500.01)
Nel sash generated{used In) from Financing Acuvnes 1,96,675,565 1,20,203,12
Kot Incroasel {dacrozse) In cosh and cash eguivalents (3,810.24) 2227140
CGash and cash aquivalents at the beginning of the year ABL7210 14,684,709
Cash and cash aquivalents at the end of tha half year 33,352.96 3637210
JRaconziiiation of cash and cash squivalonts with Ihe balance sheot
Cash angd cash squivaiants 85 par balante sheet
Cashon hand
Balances with banks [n cliren aucound 33,353.64 3597240
Chaques, drafls on hand
Gash and cosh equivatonts as restated 23 at the half year and ' 33,353.80 16,972.10

* Cash end eash equivalants shown In Balance Bheat is net of ECL pm‘.'.s!on of Rs. 660 [shhs os af

1} The pbove Sletemer of cash flow has baan prepared tnder the ‘Inditect Mathod as sel oot in tnd AS 7 - 'Statement of cash Pow',
I} Nomecash financing activity : ESOP from parent of s 7 48 lakh Fof year ended March 31, 2023 (March 31, 2022 - Rs 36.62 lakh)
Hl} The pravious peried figures have been re-grouped, wherever necessary in order ta conform to this pedod presentation.
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Consolidated Statement of audited Financlal Results as at March 31, 2023

Hotes:

1 The consolidated annual financlal results have besn prepared In accordance with.and comply In all matetal aspect wilh Indian Accounting
Standards ( Ind As) notifled under secticn 133 of Compantes Act , 2013 {tha ACT") read with the companles { Indian Accounling Standards)
Rules, 2015 as amsnded from time {o time and other relavant provisions of the Act. The consolidated annual financlal statements, usad lo
prepare tha consolldated financial resulls, ara based on the notified Schedula Il of the Acl, as amanded from lime to time, for Non-Banking
Financial Compantes that are required to comply with Ind AS,

2 The above consolldaled resulls ware raviewed oy the Audit Commiltee at meeting haki on May 25, 2023 and approved and taken on racord by
the Board of Direclars al held on May 26, 2023, In terms Ragulation 52 of the Securties and Exchanga Beard of India { Lisling and other
Disclosuss Requirements) Regulations, 2016,

3 Disclosura in compliance with Regulation 52(4) of Securities and Exchange Board of |ndla{Usting Obligations and Disclosure Requiremenis)
Regulations, 2015 for the vear ended March 31, 2023 Is altached a3 Annexurs |

4 Flgures for the pravious petiodiyear have bean regroupad wherever necessary Lo confornt to current pariodlyear presentation,

For Kolak Mahindra Invesimants Limited

Digitalfy signed by AMIT HAGR!

AMIT BAGR' Date; 2023.05.26 16:55:40

+05'3¢

{Blractor)
Place: Mumbai
Date . May 26, 2023
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Annexure |

Disclosura in complianee with Regulation 52(4) of Securitles and Exchange Board of Indla{Listing Obflgations and Disclosure
Requlremants) Regulations, 2015 for the year ended March 31, 2023

SrNo,  [Particulars Ratlo
a) |Debt Equity Ratio* 3.18:1
b) - |Debt Service Coverage Ratio Not applicable
¢)  |Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference
4 Shares{Quantity and value) Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve is not reauired in
redemption reserve respect of privately placed debentures In terms of
rule 18(7){b}{Il) of Companles{Share capltal and
debentures) Rules , 2014
i |Net Worth Rs. 291,674.92 Lakhs
gl |Net Profit after Tax Rs. 38,175.58 Lakhs
hY  |Earning per share Basic & Diluted - Rs. 678.97
i) Current Ratlo 0.98:1
B Long term debt to working capital ratio (32.93):1
k}  |Bad Debt to account receivable ratio 0%
I} lcurrent Liability Ratio 55.91%
m)  [Total Debt to Total assets* 75.25%
n} Debtors Turnover Not Applicable
o)  {inventory Turnover Not Applicable
p)  |Operating MargIn(%6}* 54.88%
q) |Net profit Margin{$6)* 42.01%
r)  [Sector Specific equivalent ratios such as
{I) Stage Iil ratio* ' 1,21%
{li) Provision coverage Ratlo* 53,18%
91.61%

(1) LCR Ratlo

*Formuta for Computation of Ratlos are as follows -

(i} Dabt Equity Ratic

(Il Total Debt to Total assels

(iil) Operating Margin

{Iv} Net profit Margin
(v)Slage i ratio

(vi) Provision coverage Ratlo

1

(Dobt Securites+Borrowing othar than Debt Securities+Subordinate
Liabilitles)/(Equlty Share Capital+Reserve and Surplus}

{Dabt Securites+Borowing other than Debl Sescurlles+Subordinate
Liabllltes)/Total assels .
{Profit bafore tax+Impairment on financial Instruments)Total Income

Profit after tax{Total Income
Gross Stage ) assets/Total Gross advances and cradif Substilutes

Impalrment loss allowance for Stage |Il/Gross Stage Hl assets
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Independént Auditor’s Report on Quarierly Standalone Financial Results and Year to Date Standalone
Finanein] Besnlts pnransnt to the Regulation 52 of the SEBI (Listing Obligations and Disclosare
Requirements) Regulations, 2015

To the Board of Directora
Kotak Mahindrg Investments Edmited

Report on the Audit of Standalone Financial Reaults
Opinion

We have suiited the uceompunying quarterly and yeuly financial results of standulone financial results of Kotak
Mphindra Investments Limited (herelnafter referred to as *the Company®) for the quarter ended March 31, 2023
and year o date results for the perod April 1, 2022 to Mareh 31, 2023, together with nofes thereon (‘the
Statement'), attached herewith, being submitted by the Compuay pursuant to the requirement of Regulation 52 of
ke Securities and Exchange Boacd of India {Listing Obligations end Disclosure Requirements) Regulatons, 2015,
#s arnended (‘Listing Regulations®).

I our opinon and to the best of onr nformation and according to the explanations giVeﬁ to ug, the aforesald
Stmtement;

L(] is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i - gives a true and fair view in conformity with the recognitlon and measurement pringiptes Iald down in
the applicable Indian Accounting Stendards (“Ind AS”) prescribed under section 133 of the Companies
Act, 2013 (“the Act") read with relevant rules jssued thereunder and other accounting principles generally
accepted In India, of the net profit and other comprehensive income and other financial informution of
the Company for the quarier ended March 31, 2023 a3 well as year {o date resulis for the period from
April 1, 2022 to Mazch 31, 2023,

Basts for Opinion

We conducted our audit in nccordence with the Standards on Auditing (SAs) specified wnder section 143(10) of
the Act, Our responsibilities under those Standrrds nre further described in the Auditer’s Responsibilities for the .
Audit of the Standalona Financial Results cection of our report. We are Indapendent of the Company In aceordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with fhe ethical
requirements that are relevant to ow sudit of the Stetement under the provisions of the Act and the Rules
thereunder, and we hava fulfilled our other ethioa! responsibilities in accordance with these reqairements and the
Code of Bthlcs, : :

We believe that the audit evidence obtained by us is sufficient snd sppropriate to provide a basis for out opinion,
Meanagement Reaponsibilitiva for the Standalone Financlal Besalts

This Stetement, which is the responsibility of the Company's Management and approved by the Bosrd of
Direators, hes been prepared on the basis of the standalone annual finansial statements. The Company’s Board of
Directors iz responsible for the preparation and presentation of this Statement that gives a trus and falr view of
the net profit and other comprehensive tncome and other financial information in accordance with the recognition
-and megsurernent prineiples lald down. in Ind A8 prescribed under gection 133 of the Aet read with Companies
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(Indian Acoounting Standards) Rules, 2015, as mnended issued thereunder and other accounting principles
generally sccepled in India-and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direstors of the Company {s responsible for muintenance of sdequate nceounting reconds in accordance with the
provisions of the Act for safeguarding of the sssets of the Company and for proventing and detectirig frauds and
uther irregularitis; selection and spplication of apprapriate scconnting policies; making judgments and estimatcs
that are reasonsble and prudent; and the design, implementation and malntenance of adequate internal financiat
gontrols, that were operating effectively for ensuring aecuracy and completeness of the accouniing records,
relevant to the preparation and presentation of the Statement that give & true.and fair yiew and are freg from
material misstatement, whether due to fraud or érrar,

In prepariing the Statement, the Board of Directors of the Conpany are responsible for assessing the ability of the
Company to continire as a going concern, disclosing, as spplicable, matters related to going concern and using the

- golng conpern basis of avcounting unless the Booard of Direotors either intends to Hquidate the Company or to
ceaso operations, or has no realistio altemnative but (o do se,

Tho Board of Directors of the Company is responsible for ovcrseeing the financial reporting process of the
Company.

Auditor*s Responsihilities for the Aadit of the Standnlone Financial Reanis

Onr ohjectives are to obtain reasonable sssurance about whether the Statement as a whole is free from material
misstalement, whether dus to fraud or error, and 1o {ssue an suditor's report that inoludes our opinion, Reasonably
assurance is a high level of assurance but i tot a guarantes hat an andit conducted th accordance with SAs will
always detect 8 materdal misstatement when it exists, Misstatements can arise from fraud or errar and we
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economio decisions of users taken on the basis of the Ststement.

As bart of an audit in accordance with SAs, we exerofss professionsl judgment and maintale professional
-skepticism throughout the sudit. We also:

®  Identify and assess the risks of material misstatement of the Statentent, whether dus to fraud or error,
design and perform audit procedures responsive o those risks, and obtain audit evidence that Is sufficient
and approprlate to provide a basls for our opinion. The risk: of not detecting a materia] misstatement
resultlog from fraud ig higher than for one resulting from erree, as fraud may. involve collusion, forgery,
intentional mnissions, misrepresentations, or the overrde of internal control,

&  Obtein an imderslanding of internal control televant to the audit in order to deaign endit procedursy that

are appropriafe in the circumstences. Under section 143(3) (1) of the Adt, we are also respomsible. for

. expressing our opinion on whethier the Company hes adequete infernal financia] pontrols with reference
‘to standalone financial statements in place and the operating effectiveness of such controls.

»  Evahiato the sppropriateness of sccourting policies used and the reasonablencss of accounting estimates
and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of sccounting
and, based on the audit evidence obfained, whether a materlal uncettainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to contiive as a going concers,
If wo conclude that a mater{ul nncertuinty exists, we are required to draw aitention In onr auditor’s report
1o the related disclosures in the Staterent or, If such disclosures are inadequate, to modlfy our opinion,
Qur coirclusions are based on the audit evidence obtalned up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease o continue as a golng conpgrn,



RALYAR IWALLA .
BOMISTRY 1P

= BEvaluate the overall presentation, structure and content of the Statement, including the digclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves falr
presentstion, :

Wo communicate with {hose charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, Including any significant deficlencies in
internal contro that we identify durlng our audk, '

We also provide those charged with goveraance with a statement that we have complied with relevant ethical
requirements regarding independence, and t6 communicate with them all relationships end other matters that may
reasohably be thought to bear on cur independence, and where applicable, related safeguards,

Other Maticrs

The Statement include tha resulls for the quarter ended March 31, 2023, being the balancing figure between
the rudited figures ini respect of the full financial year and the published unaudited year to date gures op
to the third quarter ended December 31, 2022, prepased in accordance with the recognition and
measurement principles laid down In accordance with Ind AS 34 “Interim Financial Reporting” which
wete subject to limilad review by us.

For KALYANIWALLA & MISTRY LLYP
Chartered Accountants
Birm Reglstration No. 104607W/W100166

Roshni Rayomand S5 s s
Marfatia G
Roshnl R, Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMS000

Musbai, May 26, 2023,



Kolak Mahindra Investments Limlted

Regd.Offico : 27BKC, C 27, G Block, 8andra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : UB5900MH1988PLC047986 )

Websilo: vwwkmllcadn  Telephone: 01 22 62185303

Statement of Standalons Audited Financlel Resulls as at March 31, 2023

Slatemant of Standalons Aseats and Liabililes

{Fims. i bubilm)

As at As at
2:;. Partioulars March 31,2023 | . arch 341, 2022
Audlfed Audiled
ASSETS
t  iFinanctal assets
a} [Cash ang ¢ash equivalents 33,347.36 36,964.89
b} {Bank Balanca other than cash arid cash equivalenis 47.08 45.03
c} |Recelvablas
Trada recaivablas 0.28 72.87
Other recolvables 155,48 214.67
d) jLoans 9,33,538.92 6,66,846.66
8) linvestments 24921627 2,59,616.00
f) |Other Finandisl assels 22492 224,19
Sub total 12,18,5630.30 9,63,883.31
2 |Non-financtal assets
a) {Curent Tax assets (Net) 766.78 1,702.42
b} |Delorred Tax assals (Nat) 2,246.7% 2,149.62
¢} |Propery, Planl end Equipment 80.90 87.40
d} linfangible assels under development 14.93 3.25
9) [Other Inlang®le assets 32.29 192,67
f) ]Other Non-financlal assets 01.79 245.12
Sub total 3,253.4 4,380.48
- Total Assets 12,19,783.78 9,68,363.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial labflitles
a) |Cerivative financlal nstruments 5,801.36 -
b) [Payables
{I) Trade Fayables
{1} Tolal outstanding dues of micro enlterprises and small onterprisas - -
(i) Tolal outatanding dues of creditors athes than micre entarpsises and small enterprises 380.84 311.07
{It} Giher Payablos :
{I) Total outstanding dues of micio enlerprises and smalt enlerprises - -
() Telal culslanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
¢} {Debt Securities ’ 4,90,888.26 3,83,287.04
d} |Bomowings (Other than Debl Securities) 4,17,206.29 3,03,082.87
a) |Subordinaled Liabililes 20,231,85 20,234.24
Sub total ) 9,35,8684.00 7,48,113.40
2 |Nen-Financlal llabilitles
a) |Current tax labriities (Nel) 2,680.32 2,427.98
b) [Provislons . §31.20 1,653.29
¢) [Ciher non-fnanclal liabilitles 598.08 531.06
Sub telal 4,228.58 4,012.33
3 |eauiry
a) [Equily Shara Caplial 662.26 562.28
b} [Qther equily 2,79,098.94 24567571
Sub total 2,78,664.20 2,46237.97
Tota! Liabilitles and Equity 12,19,783.78 9,60,363.79




Kotsk

Hahladra Investments Elmitad :

Regd.Offica : 2¥8KC, C 27, G Black, Bandra Kurs Complex, Bandra { E }, Mumbal - 460 051
CiN 1 US5C00MM 1088PLCO4TG88

Webste: wawkmid.coin Telephone: 91 22 62185303
S{algment of Standalonn Axvdited Financizl Results for the Porlod ended Maech 31, 2023

Statemenl of Standalone Profit and Loss {Rs. Ini lakhs)
Partksulars CQuartsr ended X Year ended
March 31,2023 December 34, 2022 March 31, 2022 March 34, 2023 March 31, 2022
Refer Hote 8 Unzudited Refer Note 8 Audited Audited
REVENUE FROM GPERATIONS
{i} [mteresiincome 23.008.07 2204828 21.021.42 88,503.18 79,585.35
() |Bhidend lrcome 3255 5982 10368 t77.01 204.12
{K} {Nelna'n on falr velua changes {272.68) 317.60 130367 145,72 860506
Net ga'n on derecognifon of fnancial inslruments under amorised eost {3.61) . 81.34 (3.81) 150.4¢
i cateqory
(v} [Othars 351.07 11502 208247 €48 34 $30.70
{} |Total Revenue from operations 21,076.40 22.510.59 22,792.35 90,469.65 89,145.34
() [Othar income 86.70 8511 7338 41832 28583
{1} |TolatIncome {1+ H) 27,163,110 225718.70 22 86571 8051897 83,431,147
EXPENSES
{1} |Financa Costs 12,762.92 10.292.75 B.708.41 39,300.51 3468208
{i} {knpairment on Fnancial insluments {2,815.32) {270.87) {5,202.94) {5.413.18) {5.276.10)
() |Employee Bonelis expenses 663.64 101323 87891 3.827.87 347240
{iv} |Depreciation, smorization and mphirment 4028 5§62 5708 20884 22118
(v} [Cthar axpenses 002.55 a1s62 431,94 324247 3,117.80
{i¥) |Total expensas 11,763.07 11,962.35 5,073.38 45,186.01 36,218.84
(V} |Profitf{loss) belare lax {Hi - V) 15,402.03 10,613.35 17,7233 A5,7112.66 53,212.33
(¥} [Fax axpansse
{1} Current lax 335226 3435624 3,664 11.641.38 12,471.53
{2) Daferved tax 51648 {504 52} 1,39537 93.83 112675
Total tax expensa (142) 3,860.81 278472 4.549.53 11,711.21 13,597.20
{Vifl [Prefitlloss) for the parded (V - Vi) i1.833.22 1582463 13,242.15 34,001.45 39,615.0%
{Vii) [(Hher Comprehensiva lncome
(1) kems that vél not be rectassifed ko profil or loss
- Remesaserements of the defined banaft plans (43,56} 4227 {33.39) 400 138.37)
(6} ncoma tax refating lo dems that wil not be reclassified {o profit of toss 1097 {10.64) 840 (3.62} .45
Tolak (A} (32.69} 31.63 {24.99)] 1048 (27.22)
() tems thal il ba reclassifed 1o prof or foss
- Financial Instruments measured al FYOC! 23134 514,71 91.62 (793 69) {266.65)
(7} Incorms 1ax rofating o items that wi be reciassified 1o proft of foss (68.38) {128.78) (21.45) 20054 66,15
. {Tolal (B} 173.58 382.93 0.07 {696.18) {180.49)
Other comprehenslve incoma (A + B} 140.97. 414.56 4508 {585.70) {217.83)
i) {Total Comprebensive Income for tha perted (VH + Vil 11,674.19 $5,236.18 13,267.83 33415.75 39,397.43
X3 |Pald-up equity share capiial {face value of Rs. 10 per sharo) 562.26 552.26 56228 65228 562.28
Xn |Earntngs por equity share”
Basle & DAuied (Rs.) #05.12 139.11 235.53 604.73 104,57
Seo socompanying 100 1o the fnancial resulty
* numbers are not ann salized for quarler ended March 31, 2023, Decarnber 31, 2022 and March 31, 2022,
Plage : Mumbal

Date : May 26, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED

Repd.Office 1 278KC, € 27, G 8lock, Bandra Kurla Complex, Bandra [ E }, Mumbal - 400 053

CIN : UBS300MH1923PLCOATIRE
Webslte: www.kmilco.dn Telephone; 91 22 62185303
Statermant of Standatone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For the year ended For the year ended
Particulars March 31,2023 March 31, 2022
Audited Audited

Cash flow from operating activities )

" |profit before tax 45,712.66 53,2133
Adjustments to reconcile profit befote tax 1o net cash generarad from / {used In) operating
activitles . ‘
Dapreclation, amortization and impalnnent 208.54 21,76
Dividend Recelved {177.01) {204.12}
Profit on Sale of Property, Plant and Equigment {4.28} {7.98}
rmparrmeﬁt on financlal Instruments {1,413.18} {5,276.10)
Het galn/ (loss) on Ananclat Instraments at falr vateo through profit or Joss (1,042.11) (8,605.08)
frterest on Bogrowing 39,300.51 34,682.58
Insterest on Borrowing pald {33,491.45} {35,413.30}
ESOP Expense 748 1652
Remeasurernents of the defined benafit plans 14,00 (36.37}
Debt Instruments through Qther Comprehensive Income [796.69) {256.54)
Operating profit before working capltal chonges 48,318,47 36,354,11
Wotking capital adjustments
{Inceease) / Dectease In Bank Balance other than cash and cash equivalent {2.06) {2.13)
{incréase} / Decrease In Loans ) {2,65,387.80} |40,782.17)
{Increase} f Decrease [n Recelvables 133.13 441,16
{increase} / Decresss n Oer Flnanchal Assets {0.08) [0.06})
[lhcrease}/ﬁwease In Other Non Financlal Assets 143,33 | - 25,34
Increase / {Decrease} in Yrade payables 69.77 {1537}
increase / {Decrease] ip other Payables 227,34 606,21
Increase [ {Decrease) In othet non-financlal Jisbititles 67,68 24.88
Increasa f (Decrease) provislons {122.69) {249.54}
{Increase) / Decrease in unamortized discount 15,8B7.04 23,226.57

[2,48,984.62) (16,725.11}

Net Cash {used I} / generated from aperatlons {2,00,666.15) 21,629,00
Income tax paid {net) {10,404,41) {13,387.11)
Netcash [used In) / generated from operating activities {2,11,070.56) 8,24%,59
ash flow from lnvesting activities
purchase of lnvestmants {38,71,138.89 145,33,177.89)
Sala of Investments 38,79,560,17 44,19,219.09
interest on Investments 3,237.54 7,528.03
Purchase of Property, Plant and Equlpment {73.65) (85.58)
$ale of Propecly, Plant and Equipment 14.59 18,91
Ovidend on Investmants 177.0) 0413
et cash {used in} / penerated from Investing activitles 11,776.71 {1,05,272.91}
Cash flow from financing activities
Proceeds from Debt Securites 2,30,474.96 2,43,049,36
Repayment of Debt Securities (1,40,082,68) (1,15,669.29)
lmercorporate Daposlt fssued £4,200.00 29,003.36
Intercorparate Deposlt Redeemed [64,200,00) 127,003,386}
Commoerclal Paper kssued 3,18,054.82 22,68,427.96
Commercla] Paper Redeemed (6,01,500.0d) {22,57,000.00
Term Loans Brawn/{repald) 1,11,831,25 {9,999.90}
Increase/{Decrease} in ank overdraft{Net 71,895,280 {10,500.01}
Net cash generatedf{used in) from Finanting Acttyites 1,95,675.55 1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standaleng Cash Flows for the year Ended March 31, 2023 {Continued}

far the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Ret increasef {decrease} In eash and cash equivalents {3,618.24) 22,277.40
Cash and cash equivalents at the beglnning of the year 36,472.10 14,694,70
Cash and cash equivatents at the end of the year 33,352,86 36,972.10
feconclliation of cath and cash equivalents with the valan¢e sheat
Cash and cash equivalents as par balante sheet

Cashon hand .

Balantes with banks in current acgount 33,353.B6 1697210 |

Cheques, drafts on hand - -
Cash and <ash equivalents as restated as at the year end * 43,353.86 16,972,10

¥ Cashy and cash equ valents shown In Balance Sheet Is net of ECL provision of Rs, 6.50 lakhs as
at March 31, 2023 (Previous vear: Rs, 7.21 lakhs)

i} The ahave Statement of cash flow has been prepared under the ‘Indirect Methed® as set out In thd AS 7 - 'Statement of cash flaw”,
1) Hon-cash financing activity : ESOP from parent of As 7.48 Jakh for year ended March 31, 2023 {March 31, 2022 - f5 36.52 lakh}

tHj The previous perind figures fave been ro-grouped, wherever necessary {n order to conforen to this period presentation,”




Kotak Mahindra lnvestments LimHod
Regd.Offica : 21BKC, G 27, G Block, Bandra Kula Cemplax, Bandra { E J, Mumbal - 400 051
GIN : UBR90OIMHT938PLCGAT 288
Wobslie: vavw kmltco.tn  Tolephone; 81 22 62185303
ﬁtatemenl of Standatone Andilad Financial Resulls as al March 39, 2023
otes:

i

The slandalone financia! resuils have baen prapared fn accordance vith Indlen Accounting Slandards {ind AS") nolified under lhe Companles
{Indleni Accounting Standards) Rules, 2015 as emended by tha Companies (indian Accourting Siandards) Rutes, 2016 read with Ihe relevant rufes
tssyed theresnder. and other accounting phnciples genarally sccepled In Indle, Any sppication guldance/clarification/diractipns (ssuad by the
Reserva Bark of India of ather regulalors are Implemented as and when thay ate ssued/appicable.

The above standaloni resulls ware reviewsd by the Audi Comamittan al meeting held on May 25, 2023 and approved and taken on record by tha
Board of Dlreclors al maetings hald on May 26, 2023.Tha slandalons resuils for the year ended March 31, 2023 hove baen réviowsd by the
Statutory Auditors af thes Company,

Diselosura in compliance with Reguiation 52(4) of Seciritles and Exchanga Board of Indla(Listing Obligations and Disclosure Requitemants)
Regulallons, 2018 for ha year endad March 31, 2023 1= atlached a5 Annoxure |,

Thesa standolone finencis! results have bean prepared in accordanca with the requirement of Regulation 62 of tha SEBI {Listing Obligations and
Msetasure Requirements) Regudotions, 2016, ns amondad from Hme to ima,

Tha securlly cover cartificate a5 per Reguiation 54(3) of Securilles end Exchange Bosrd of indla {Listing Ghligalions and Disclosurs Requiremants)
Regulstlons, 2016 I aliached a5 Annexura )l

Fha figures for he guarter endad Muerch 31, 2023 and March M, 2022 sre he belancing figura between the auditad figures In respact of the ull
financlal year and tha published year to data unauditad figures ugi Lo the end of thled quaret endad December 31, 2022 and Dacember 31, 2021
respactively, preparad Ia actoidance will tha fecognition and measurement principles fald down In accofdancs with d AS 34 *faterim Financial
Raponing®.

There has bsan no matéris! change in the accotnting policles adoplad dudng tha year anded Maech 31, 2023 for the Standalone Financlat Rasults
85 compared to those folowed in the Standalone Finangial Statements (or the year ended March 31, 2022,

Fiaures for the previeys periodiyear have been reprouped wherever necosssry lo conform o current porodiyear presenlalion,

For Kedak Mahindra tavestments Lintited
Ligitady gnad by AMIT

AM IT BAGR’ :&?;02335.?6 16:37 0%

1050

Place ; Mumbal Amnll Bagri
Date : May 26, 2023 HManaging Dlrectar
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of indla(Llsllng Ohligations and Disclosure
Reqguirements) Regulations, 2015 for the year ended March 31, 2023

Sr No. [Particulars

Ratio

a)  [Debt Equity Ratlo*

b) Debt Service Coverdge Ratio

¢} |[Interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares{Quantity and valug}
o) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

) Net Profit after Tax

h) Earning per share

B Current Ratio

Ji] Long term debt to working capital ratle
k} Bad Debt to account recelvable ratlo

] Current Liablity Ratlo

m} |Total Debt to Total assets*

n}  |Debtors Turnover

o) Inventory Turnover

Pl [Dperatlng Margin{%)*

1) Net profit Margin{36)*

f) Sector Specific equivatent ratios such as
{1} Stage il ratio®

{li} Provision coverage Ratlo*

{Hi} LCR Ratio

{iv} CRAR

3.321
Not applicable
Mot applicable

Nil
Capital redemptlon reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures in terms of
rule 18(7){b){l} of Companies(Share caplta!l and
debentures) Rules , 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Rasic and Diluted - Rs. 604,73
0.98:1

{32,931

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Compulation of Ratios are as follows -

{l) Debt Equily Rallo

{it) Tolal Deb! {o Total assels
(iify Operalling Margin

(v} Net profil Margin
{v) Stage Il ratlo

(vl) Provision coverage Rallo

{Debt SscuritestBorrowing olher then Oebl Securiies+Subordinate
Liabiilies){Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabilities)/Total assels
{Profit before tax+Iimpairment on financlal Instruments)Tolal Income

Profit after tax/Tolat Income
Gross Slage 11l asests/Total Gross advances and credit Subslitutes

Impairment loss allowance for Stage IIIIG'ross Stage il assels




AGTAX Mufﬁn’.\’lﬂmﬂ'ﬂ by

Arpgxay i ot

STty foval CRhsth i
ek B i € O ]

e
ASSTTS
erade Pl Perrid DIy N i £33 - 7551 : nﬁ - v IR - %))
- . o - - y N A N . N - N
T T ™ B s | v : T . p
= T i - - T ] N - v T ) T
B - 5y - s IR} FIT) : - - : :
- - - 1431 : 1133 - - v
pRer iy
ek eny Pbrhtta, Y .
fyrdets, N - Yes EE1 88 - $sa5029] - : 24321481 . . LEXEI11) RTEIT)) [T )
[ EEvrT T g
Liztns Rnangingviotypirs .
Gt ) . . T 3158087 . EESIRT] - [ELC] : . . 83788587 ERIETT]
| B N . ™y 5 N - - = T 3 . S T
Frecd Naorakles N - Yer T 2 v [o¥] : T [¥]) CE:]
bamre e Bl B
ekl eatidind P—— - . Yt Sheds 24 - syaat . s . . . 3o pmn
o s ed ot That T bd Cath Erig s Fesd
[ gahpiurty g oud = ) BL - - 4729 : 2103 - - - -
Oen - N 7 - - A58, - PN ) - - - <
Folal - P [ XTIET] . XTI - VAN, ] . [TX311) [ETEET) HATET
(et
it it B WA i o -
Lartaizs - - Yo 4456084 - . JORATES LT . . s A5 41N [RiTe 1]
Oy data Wrig ok paste AT rih
Mavra optn. - ta EXEXE R T ol . 745 PELRTES =] - ) L — A5 R TIEE)
@344 Dol . +
Lecpe gt drid Ea L3 - FENETNT] 1323} I L3 - L] L3
Ew«qm - i3 - LIS8TIDE Ty DR : - - N -
ity 5 ) 2 B P 5 T - T v
s-m.-m Ha - - N N - B A -
Ohary - b Bind -
fada pafates bl fEYAY - . - . ]
ra s AT 3 . . - N . .
aaE x - - - * N
Zor) - N N P
2] 2 FATEETHL
pary pr BorkVeiy
o gn bR Yalid
. Pirk i Sacurtsy
Suessiey fouet
A Gt Peiia
Hain;
l aHnnmAelw g g wbuwm SN

eheu g 1o a9 B Yo At G 301 Chimine B et pveietld et et Ingrelene cormpeny ba st g bash vana foe s
‘.wwbmmm_mm-.cx,g,.mw,ﬂxp, 42543 1 P lecd AT ery Mt promets, mlecomd fed 1S 1dsrments bxea prEssy 62 0t g b ey

b3 g, ]



Hatak Matitodrz tovestmants Linked
Regd DFice § 27BKC, © 27, O Biokk, Bandra iurla Cormplar, Bandea { £), MuTbal . 450 654
CHH : USERUOMHBEEPL CO47805

Wibter waw krd cofn Telpdoee 912262185300
Consalidated Retated Party Tasantions For Six Months Ended As on 315t Math, 2023
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Departiment/Dept, of Corporate Communications

Sub: Submission of Consolldated and Standalone Audited Financial Results of Kotak Mahindra Ihvestments Litd.
{"Company”) under Regulation 52 of Securities and Fxchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Macdam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pleése find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor,
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Falthfully,

For Kotak Mahindra liwestments Limited

Jigt evh Dave
Campany Secretary

Encl: as above

fodik Mahindra Investments Lid, T+91 022 62185320 Registered Office:
CIM: UBSSODME 988PLC04T7986 F+91 022 62215400 27BKC, € 27, G Block
1IKC, Brd Foor, Plot (-12, G Blogk wnw kotak.com Bandra urla Complex,

Handra (O} Mumbai - 300 051 Mumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s ch.u.rt on the Annual Year to Date Consolidated Financial Results pursuant (o
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kofalc Mabindra Investments Limited

Report on the Audif of Consolidated Financial Resulis
Opion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company {Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
{*the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Reguiations™),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

St Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicabie Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(180)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of out report. We are independent of the Group in

3 g LLP IN : AAH - 343%7
"REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 oo
TEL.: {91) [22) 6158 6200, 6158 7200 FAX : (g1} {22) 6138 6275%
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate (o provide a basis for our opinion.

T

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible Tor the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continve as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accomnting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and {o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or etror and are considered malerial if, individually or in the aggregate, they could reasonably be
expected to influence the ecanomic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Statement, whether due to fraud or etvor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists related fo
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s repott to the related disclosures in the Statement or, if such disclosures ave inadequate, to
modify our opinion, Our conelusions are based on the audit evidenice obtained up to the date of our
auditor’s report, However, future events ot conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
Tair presentation,

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supetvision and performance of the audils carried oul by them., We remain solely
responsible for our audit opinion.

We comumunicate with those charged with governance of the Holding Company and such other euntities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scape and (iming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Stalements reflect Group’s share of net profit after tax of Rs. 1302,13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other anditors and the financial information cestified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 31, 2021, werc
audited by erstwhile auditor whose audit report dated May |8, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accounlants
Firm Registration No. [04607W/W 100166

Roshni R, Marfatia

Partner

M. No.: 06548

UDIN: 22106548 AJKPY N9 173
Mumbai, May 23, 2022,
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Weabsite: v knil.con Telaphone: 81 22 62185303

Consolidated Statement of audited Financial Resulls as al March 314, 2022

Consolidated Statemant of Assets and Liabilltles {Rs. In lakhs)
As alt As at
S Jpatioulars March 31, 2022 March 31, 2024
Audited Audited
ASSETS
1 |Financlal assets
a) (Cash and cash equivalents 36,964.89 14,691.83
b) (Bank Balance other than cash and cash equlvatents 46.03 42.90
c) |Recejvables
Trads receivables 72,87 122.85
Other receivables 214.67 594,51
d} {Loans 666,846.86 620,963.57
e} |lnvestments
Investments accounted for using the eruity mathod 16,546.48 14,806.39
Others 253,514.50 138,521.68
)y {Other Financial assels 224.19 221.99
Sub total §74,429.29 789 985,72
2 {MNon-flnancial assats
a} |Current Tax assets (Nt} 1,702.42 1,517.82
b) |Deterred Tax assels (Net) - 1,031.63
o) |Property, Ptant and Equipment 87.40 127.26
d) Hnlangible assels under cevelopment 3.25 3.30
e) |Clher intanghls asseis 192,67 320.89
f} jOlber Nen-financial asseis 245,12 270.46
Sub total 2,230,86 3,271.36
Total Assets 976,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlat ltabililies
a) |Derivalive {inancial instrumenis B 1,624.25
b) iPayables
Trade Payables
Total culsianding dues of creditors other than micro enferprises and small enterprises 311.07 328,44
Other Payables
Total oulsianding dues of creditors ofher than micro enlerprises and smakt enterprises 1.198.27 542,056
¢} |Debl Securities 393,287.04 255,442.86
d} |Borrowings (Other lhan Debt Securilies) 303,082.87 206,822,112
g} |Subecrdinated Lizbililies 20,234.24 20,239,52
Sub total 748,113.49 574,847,024
2 |Nen-Financlal llabilitles
a} |Current tax liabililies (Net) 2,427.98 3,159,26
b} |Deferred Tax liabilities (Net) 486,77 -
¢} |Provisions 1,053.29 1,302,83
d) Other nen-fnanclal iabifitias 531,06 506,18
Sub total 4,469,160 4,068,27
3 (BEQUITY
a) |Equity Share Capital 562.28 562,26
b) [Other equity 253.515,30 212.779.21
Suh lotal 254,077.56 213,341.47
Tolal Liabililies and Equily 876,660.15 7493,257.08
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Matilndra Invastmeanls Limltad

Regd,OCifice | 27BKC, G 27, G Block, Bandra Kurla Coreplex, Bendra { E ), Mumbai - 400 051
G : Us5900MH 1988P LC047986

Websile: vavw.kmil.coln Telephone: §1 22 62185303
Gongolidaled Slatement of acditod Flnanclal Results for the Perlod ended Mareh 31, 2021

Consolldated Statement of Proflt and Loss

[Rs. In Jakhs)

Parttculars | Yoar endad
March 31, 2022 HMarch 31, 2021
Audlled Auditad
REVENUE FROM OPERATIONS
{i} Hnterestincome 79,545,36 70,874.45
(i) [Dividand Incoims 204,12 -
() |Fees and commission incema . 79877
{) |Net galn on faif value changes : 8,605,086 421366
) Net galn on derecognition of financial instruments under amortisad cost 110,11 .
© |eategory
{v)) {Othars 630.70 26,18
{l) Totat Revaitue from operations 88,145.34 76,914.07
(1 [Other income 285,83 274,83
{IN) [Total Income {I + 1} 089,431,17 76,128.70
EXPENSES
{) [FInunce Costs 34.682,98 32,647.43
(i} |lmpalrment en nancial instrumeats (5,276.10) 3,347.58
(i) |Employee Benafils axpenses 347240 3,063.03
{v) {Depreclation, amorization and impairmenl 221,76 208,28
(v} [Other expenses 3,117.80 3,361,46
{IV} [Tolal expanses 36,218.04 42,617.78
V) {Profiti{less) before tax and Sharg of net profits of Investments
accounted using equily method (Il « 1V} £3,212.33 33,810,982
(Vi) |Share of net profitsf{loss] of lavestments accountsd using equity
method : 1,740.08 300,94
{VIlj [Profit/{ioss) before tax{vaVi) 64,962,42 33,991.86
Vil |Tax expense
{1} Current tax 12,471,53 8,879.85
{2) Deferred lax 1,663,70 (191,73)
Total tax expense {1+2) 14,035.23 8,668.12
{IX) [Profitfioss) for the perlod (VI - vili} 49,917.19 26,303.74
[X} [Other Gomprahengive Incoine
(i) Hems that Wil not be reclassified 1o profit of loss
- Remeasuramends of lhe dafined benefit plans {3637} (4.90)
(T} tncome tax selating 1o ifems thal wil nol be reciassified to profit or loss 815 0.48
Total {A) {27,22) (1.42)
{i) ltems that will be reclassified to profit or loss
~ Finanelal Instrumants measitred at FYOG| . {256.55) (0.53)
(il) Incoma tax relating to tams that wil be: reclassified lo profit of Joss 66,15 0,13
y—
Total {B) {190.40) {0.40)
Other comprehensive Income (A + B) 217.62) (1.82)
(X3 [Tolal Camprehensive Income for fhe perlad (IX + X) 40,698,567 25,301.92
(XH) |Pald-up equity share capital {face value of Rs. 10 per share 662,28 562,26
{X1d} 1Earnlngs per equity share {net annuallsed):
Basic & Diuled {Rs.) 721.73 450,04
Ses accompanying nols 1o the financlal resulls

Place : Mumhbal

Pate !

May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 278KC, G 27, G Block, Bandra Kurla Complax, Bandra ( € ), Mumbal - 400 051
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Wabslie; weav kmil.coin Telephone: 91 22 621856303

Gonsolidatod Slatement Of Cash Flows For The Year Endet March 3181, 2022

[Rs. Inlakhs)

For tho year ended For the year ended
Paritcutars March 31s¢, 2022 March 31st, 2021
Audllad Audllad
Cash flow fron operating activitles
Peofit belore lax £4,952.42 33,991,886
Adjustments to reconclie profll bofore tax fo nel cash genovated from 7 {used In} operaling
activitles
Depraciation, amostization and impairment 22178 208.28
Dividend Received (204,12), -
Psofif on Sale of Properly, Plant and Equipmect {7.98} (7.61)
Impairmont on fanclst instuments {6,276.10} 3,347.58
Nal guin/ {loss) on financial Insfruments al fa'r value through profil or koss {8,605.08) {4,176.60),
Interesi op Borrowing 34,6B2.98 32,547.43
Interesi on Berrowing pald {35,413.30) {37,182,50)
ESOP Expense 36.92 9813
Remeasuremeants of tha defined benefil plans (36.37) {1.90)
Shure of Nel profits of Investment accounted under enuily method (4.740.09; (980.94)
Dabt instruinents through Gther Conprehensive inconie {2566.55) 10.53)
Operating proiit before working capital changes 38,354.11 28,443,80
WorkIng capltal adjusiments
(lhicsease) £ Docreasa in Bank Balance other than cash and cash equivalant (2.13) {454 A8
(Increasa} £ Decraase in Loans {40,782.17) (87.723.3%)
{Increase) F Deciease by Receivables 441,16 (282.70)
|lncraase) f Decrease [ Olhar Financlal Assats {0.00) (25.,00)
{ncrease) f Detrease in Glhar Non Flnancia) Assels 25.04 [28.78)
Increasa [ {Decrease) in Traus payables (16.27) {2, E67.63);
hicresss { (Decrense] n ether Payables 406,21 (1,180.42)
Increasas / [Decrease) In other non-financial iabiktiss 24.98 {248.84)
Increase f (Decraase) provislons (248.64) 626,65
{lacrease} / Deciaase In unamostized discount 23,226.57 14,800,806
[16,726.11) 174,833.77)

Net Gash (used In) f generaled from operations 21,629.00 {46,389.97}
{riceme tax pald (nat) {13,287.41) {7.6906.00)
Net cash {used in} / generated from operating actlvilles #,241.59 (63488.08}
Gash flow from litvesting activitlos
Purchase of Investments {4.533,177,89) (2,648.612,42)
Sala of invesimanls 4,416,219,69 2,583,776.72
interest on fnveslments 7.528.03 6,069.75
Purchase of Praperty, Plant and Equipmenl (85.58) (151.63)]
Sela of Propedy, Plant and Equipmant 3999 70,59
Dividend on inveslmenis 204,13 -
Net cash used n)f generated from Investing acliviiles {106,272.31} (65,847.08)
Gash flow from financing activilles
Proceeds from Debl Securilies 243,049.30 12046242
Repayment of Daht Securitios {115,669.20) {178,230.94}
Intercarperate Deposil Issued 23,003,36 42,000.00
intercorpotate Deposil Redeemead (27,003.36) {109,400.00)
Commercio! Paper issued 2,268.427.93 B873,202.34
Commerciat Paper Redeamed {2,257,000.00) {863,764.49),
Term Loans Crownf{repald) (8,969.80) 30,000.G0
IncreasefiDecrease} In Bank overdrafi{Nel) (16,600.01) 3,856,909
Nel sash gonoratadifused In) from Financing Activites 120,308.12 [31,993.58)
Net increase! (decrease}in cash and cash aguivaients 22,277.40 {144,326,82)
Cash ard cash aquivalenis at ke beginning of the year 14,684.70 159,021.52
Gasl and cash equivalonts at the end of the half year 36,872.10 14,694,70
ReconcHlation of cash and cash equivatents with the balance sheet
Gash nad tash equivalanis as por balance sheel

Cash on hand

Ralances with banks In cuiren! account 36,872,110 14,694.70

Cheques, dralts on hiand
Cash znd cash equivalents s rostated as at the hall yearend * 36,872,410 14,694,706

* Cash and cash equivalenls shown in Balance Sheet s nel of ECL provision of Rs. 7.21 lakhs a3 al
Karch 31, 2022 (Previous year; Rs, 2,87 lakhs)

1} The above Stalemaent of cash fow has heen prepared under the 'Indirect Method' as sat ot Infnd AS 7 - 'Statement of cash fiow',
113, The provious parlad figures have hean re-grouped, vAtsrover necassary in order 1o conform 1o this perdnd presemation.

11}y Non-cash Bnancing aciivity : ESOP from parent of Rs 36.52 lakh for year endad March 3151, 2022 {March 31sl, 2021 - Rs 98,93 lakh)
M), The previous year's figures have been re-grouped, wheraver necassary In order ke conform in Ehis yerr's presentalion.




Kotak Mahindra Investments Limited
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Wabsile: www.kmil.ca.in Telephone: 81 22 621685303

Consolidated Statement of audited Finanelal Resulis as at March 31, 2022

Noles:

1 The consolidated annuat financlal results have been prepared in accordance with and comply in all material aspsct with Indian Accounting
Standards ( Ind As) notified under seclion 133 of Companies Act |, 2013 {'the ACT') read with the companles { Indian Accounting Slandards)
Rules, 2015 as amended from time {o ime and other relevant provisions of the Act, The consolidated arnual financial statements, used to
prepara the consolidated financial resuits, are based on the notified Schedule Nl of the Act, as amended from lime 1o time, for Non-Banking
Financial Companles that are required 1o comply wilh Ind AS,

2 The above consolidated resuils were reviewed by the Audit Commiltee and approved and taken on record by the Board of Direclors at their
respeclive meelings held on May 23, 2022, in lerms Regulation 62 of the Securities and Exchangas Board of Indfa { Lisling and olher
Disclosure Reguirements) Regulalions, 20186,

3 COVID-19 has had an exiraordinary impact on macroeconomic conditions in India and around the world post decisration of il as a
pandemic by Warld Health Organisation in March 2020. Nalion-wide lockdown in April-May 2020 folowed by localised jockdown were
imposed ta reslrdct the spread in areas with sighlfican! number of cases, The reslriclions were gradually fifted leading to improvement in
economic activity. This wes followed by two waves of COVID-19 with outbreak of new veriants which led 1o the re-imposition of regional
tockdowns which were subsequentiy lifled supperted by administration of the GOVID vaccines to 2 farga popuiation in the country,

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will Impact the Group’s results

will depend on ongoing 23 well as fulure developments, Including, amenyg other things, any new information concernlng the severily of the
COVID-18 pandemic, and any action to contain Hls spread or miligate Its impact whether govemment-mandated or elecied by us.

4 Disclosure in compliance With Regufation 52(4) of Securilies end Exchange Board of India(tisling Obligalions and Disclosure
Requirements} Regulations, 2015 for the year ended March 31, 2022 Is aflached as Annexure |

5  Figures for the previous pariod/year have been regrouped wherever necessary 10 conform o current periodiyear presentation.

For KALYANIWALLA & MISTRY LLP For kotak Mahindra invesiments Limitad
CHARTERED ACCOUNTANTS i
Finn Reglstratton Nuignber: 104607WAW100166 ]
o \_,,C',\_/\_/’
Roshni R, Marfatla J/~ ,;._/‘\ {Director}
Partner [li‘(}f RLP Place: Mumbal
Mamhership No.; 106548 { g‘i ﬁ;lfj;\,m%r}g:.;: Date : May 23, 2022
Murbai e J 7
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Annexure |

Disciosure in compliance with Reguiation 52{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2016 for the year ended Mareh 314, 2022

S¢rNo.  {Particulars Ratio
al Omitted
b)  [Omitted -
¢} Debt Equity Ratio® 28211
d}  |Omitted ' -
e} {Omitted -
f) Debt Service Coverage Ratio Mot applicable
g} |Interest Service Coverage Ratlo Not appticable
Outstanding Reedemable Preference )
h) Shares{Quantity and value} Not applicable
Debenture redemption reserve is not
required in respect of privately placed
i} Debentura redemption reserve debentures in terms of rule 18{7}{b){i1} of
Companies{Share capital and
debentures} Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
1 Earning per share Basic & Diluted - Rs. 727,73
m)  |Current Ratio 1.08:1
n}) ilong term debt to working capital ratio 9.03:1
o) Bad Debt to account receivable ratio 0%
p)  iCurrent LiabHity Ratio 59.41%
) |Total Debt to Total assets* 73.37%
r}  {Debtors Turnover Not Applicable
s} Inventory Turnaver Nol Applicable
t}  |Operating Margin{%)* 55.55%
u) Net prafit Margin{%)* 45.75%
vy [Sector Specific equivalent ratlos such as
(i} Stage U ratio* 1.24%
(i1} Provision coverage Ratlo™* 56.63%
(i) LCR Ratio 34.58%
*Formula for Computalion of Ralios are as follows -
(&) Debt Equity Ratio (Debt Securiles+Borrowing other than Debt
Securitles+Subardinate Liabilities}{Equity Share
Capital+Reserve and Sumius)
(it} Total Deb! {o Total assets {Debt Sscurites+Borrowing othar than Dabt

(i) Operating Margin

{iv) Nef profit Margin
{v)Stage lit ratio

{vi} Provision coverage Ratio

SecuritiestSubordinate Liabilities)Tolal assets

{Profit before tax+lmpairment on financial instruments)/Tolal
Income

Profit after tax/Total Income
Gross Stage [l assols/Tolal Gross advances and credit
Substilutes

Impairment loss allowance for Stage Hl/Gross Stage I} assets
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CHARTERED ACCOUNTANTS

Independent Audiior’s Report an Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Divectors ‘
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Tinancial Results

Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submnitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’). .

It our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement;
() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(it gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Tndian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
("the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended Maich 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance wilh the Code of
Ethics issued by the [nstitute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance witl: these requirements and the Code of Etiics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalene Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehiensive income and other financial information in accordance wilh the recognition and measurement

Rk LLP IN : AAH - 3437
CEFEISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001
TEL.: {e1v) {22) 6158 6zo00, 6158 7200 FAX : (o1} f[22) 6158 6275
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principles laid down in Ind AS prescribed under Section 33 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles genevally accepted in Tndia and in
complisnce with Regulation 52 of the Listing Reguiations. The Board of Directors of the Company is responsible for
mainienance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operaling effectively for ensuring accuracy and
compleleness of the accounting records, refevant to the proparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company (o continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Aunditor’s Responsibilities {for the Andit of the Standalone Finaneial Results

Our objectives are fo obtain reasonable assurance about whether the Stalement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregaio, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also!

o ldentify and assess the risks of material misstateinent of the Statement, whether due to fraud or ervor, design and
perforn audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for owr opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from ervor, as fraud may involve coilusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of interaal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
apinjon on whether the Company has adequate internal financial controls with reference o standalone financial
stafements in place and the operating effectiveness of such contrals,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Birectors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events ov conditions that
may casf significant doubt on the ability of the Company to continue as a going concern. I we conclude that a
materinl uncertainty exists, we are required to draw attention in ouwr auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusicns are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continve as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a imanner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during owr audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them all refationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

L. The annual financial statements of the Company for the year ended March 31, 2021, were audited by eratwhile
auditor whose audit report dated May 8, 2021, expressed an unmodified opinion on those annual financial
staternents.

2. We draw attention to Note 3 of the Siatement which states that the figwres for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected fo review by the Statutory Auditors of the Company.

3. The Statement include the resuits for the quarter ended March 31, 2022, being the balancing figure betweon the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis '
Firm Registration No. 104607W/W 100166

Roshui R, Marfatla

Partner

M. No.: 106548

UDIN; 22 106548 AJKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Results as at March 34, 2022

Statement of Standalone Assets and Liabllities

{Rs. In takhs}

As at As al
S; Parliculars warch 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 {Financial assets
a} |Cash and cash aguivatents 36,9684.89 14,691,823
b} 1Benk Balance other than cash and cash equivalents 45.03 42.90
c) |Receivables
Trade receivables 72.87 122.85
Other recsivables 214.87 594.51
d) jlLoans 666,845.66 620,983.57
8} {lnvesiments 250,615.00 144,622.18
f} |Other Financiaf assels 224.19 2214.99
Sub total 963,983.31 781,278.83
2 {Non-financial assets
a} {Curent Tax assels (Net) 1,702,42 1,617.82
b} (Deferred Tax assels (Net) 2,149.62 3,200,07
c} |Property, Plant and Cguipment 87.40 127,26
d} intangible assals under development 3.28 3,30
8} (Other inlangible assets 192.67 320.88
i} JOther Nen-financial assets 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assels £68,393.79 766,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivalive financial insfruments - 1,524,25
b)) {Payablgs
Trade Payables
Total oulstanding dues of creditors other than micra enferprises and small enterprises .oy 326,44
Olher Payables
Total oulstanding dues of creditors olher than micro enterprises and small enterprises 1,198.27 592,08
c) |Debl Securities 393,287.04 265,442.85
d) jBorrowings (Other than Debl Securitles) 303,082,817 296,822,112
e) {Subordinated Liabilities 20,234,24 20,236.62
Sub tolal 718,113,49 574,347.34
2 {Non-Financial Hahlilitles
a) {Cuwrent lax liabllities (Nat) 2,427.98 3,169.256
k) {Provisions 1,063.29 4,302.83
c) (Olher non-financial liabilities 531,06 506,18
Sub total 4,012.31 4,068.27
3 |EQUITY
a) |Equity Share Caplial 562,26 562.26
b} [Other equily 24567574 206,241.76
Sub total 246,237,097 206,804.02
Totat Liabilitlas and Equily 968,363,79 786,719.63
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Statemon of Slandalone Audited Financlal Resuits for the perlod ended Measch 31, 2027

Stalernen) of Standalone Profit and Lass

{Rs, Injakhs)

Parllculars Quader ended Year ended
#arch 31, 2022 | Cecember 31, 2021 March 31, 2021 March 31, 2022 #Aarch 34, 2021
Linaudited Unaudiled Unaudited Audited Audited
REVENUE FROM OPERATIONS
{) linderest ncoma 21,125.08 20,960.97 17,167.41 7959535 70,674.48
(5) JOkvidead Ineema - 204,12 - 204,12 -
{ili} [Fees apd commission ncome - - 862,99 - 077
{iv) [Met gala on fa¥y value changes 1,384,688 328121 1,284 40 B8,605.06 421366
Net gala on derecogrition of inantis! insirmmenls under smortised cosi - - . to.11 -
W
calenory
(VD) [Others 282.41 1346 17.09 630,70 26,18
{f} [Total Ravenue from operations 22,792.35 24,455,186 19,621,848 £9,145.34 75,914,07
@} [Oherincome 73,38 5535 48,83 285.83 214.63
(i) [Totol Income {i + 11} 22 865,71 24,514.51 19,076.72 85,491.17 76,128.70
EXPENSES
{) [Finance Costs 8,708.41 9,966,587 777192 34,682.20 32,547.43
() Enpaoment on Eaantial nsluments (5,202.04) (1,585.84) (3,40%5.581) {5,276.10) 3,847,568
{6y [Employes Bengtits sxpenses 478,81 860.41 644,00 347240 3,081.03
(v} |Deprectation, amordzation and inpalrment 5708 64.75 55.12 221.78 208.28
(v) |Other oxpanses 63104 92047 144143 3,117.80 3,361.48
{1V} [Tolal expenses 5$073.30 10,222,67 6,508.66 35,216.84 4251718
(VI {Prolitfloss) before lax {IH - tV) 17,792.33 14,201.84 12,584.08 §3,212.33 31,610,592
{Vi} [Tox exponse
{1} Current Tax 115421 360180 2,316.90 12471.53 887085
{2} Defatred tax 1,305.57 £8,A8 70,98 112575 {287,814}
Total tax exponse (F+2} 4,649.68 3,660.70 3,187.88 13,557.28 8,592.24
{(Vil) fPrrofiitioss) for the pariod {V - Vi) §3,242.75 10,631,08 9,376.18 39,616.05 26,018,638
(Wil [Other Comprehensive Income
13 Hams that will not be rectassified (o profil or losg
- Remeaswements of ihe defined benefil plans {33.39) 8.48 2332 {38.37) {4.90]
1) Income Lax relating ta fHems 1hat will ot be reclassitied lo profit or |oss 8.40 {153} {5.87) 9.15 048
Total [4) {24.89) 4.85 17.45 {27.22) 143}
() ltems thel wil be roclassifed fo proft or lost
- Flnancial Instruments measured al FYOCI 91,52 (366.80) 779 {255.55) {0.53]
(i) Incona lax retaking o Rems thal wif] ke jeclassified lo prolil or koss {21.45) 8234 (0.71} 88,15 0.1
Toial {B) 10.07 {274,651 2408 {190.40) (0.40}
Qliar comprehensive income {A + B) 45,08 (269,70] 15,53 [217,67) {1.82]
%) |Tolsl Comprehensfva income for the perlod (VI + Vill} 13,287.83 10,361.36 9,355,714 39,397,43 26 01686
(%) [Paid-up equity share capital [face value of Rs, {0 per share} 562,28 562,76 562.26 562,26 562,20
{¥1) |Farnings per equily shase (nol snnualised):
Raslc & Diated {Rs.} 235,53 189.08 166.76 79457 444.87

Sea accampanying node 1o the francizl resulls

Piaca : Mumbai

Dale :

Hay 23, 2022




KOQTAK MAHINDRA INVESTMENTS LIMITED

Rogd,Offce : 278KC, ¢ 27, G Block, 8endra Kuta Conplex, Banda ( E ), Mumbal - 400 051

CIN L UGS200KH1008PLCO4 7986
Websita: weavkimil.eein  Tolephone: 91 22 62185303
Stlatement of Standalon# Cash Flows for the year Ended March 31, 2022

{Rs. In lakhs}

For the yaar ended

Far tha year ended

March 31, 2022 (Previous year Rs. 2,87 [akhs)

Particulars tarch 3isl, 2072 March 31st, 2021
Audited Audiled
Cash flow frem operating actlvities
Profit beforo tax 53,212.33 13,610.92
Ad]ustments 1o reconcile prafil before tax 1o net cash geaerated from / {used N} opoeraling
acllvitles
Dapraclation, amorizallon and knpalimen 221,76 208,28
Dividend Received (204,12} -
Profil o Sals of Proparty, Plant and Eguipman (7.98) (7.61)
tmpairment on financlal nstrementé {6.275.16) 3,347,568
Het gain/ (loss) on financlal instruments at falr valua through profil or fos {8,605.06) (4.178.80)
Intarast on Borrewing 34,682,08 32.647.43
Interast on Borrowing paid (35,410.30), {37,182,00)
ESOP Expense 36.52 94,13
Remeasuremants of the defined heaelit plans {36,3%) (1.60)
Deb! Islruments through Other Comprahenslve income {256.55) {0.63)
Operatlng profil hefare vorking capltal changes 38,354,11 28,443.79
Worklng capital adjusiments
(ncrease) f Decrease in Bonk Belsace other than cesh end cash eguivalen {2.13) 145446
(lncrease) f Decraasa in Loans (49,782.17) (87,773.37}
lincrense} / Decrease in Receivables 441,16 {28270}
{Increase) f Dacrease in Other Financial Assale {0.68) {25.00}
(Incraase} ! Decreasa in Olher Non Financlal Assele 25,34 (28,78}
Increase f (Duursase) I Frada payshias (15.97) {2,167.63}
Increase f{Cacrease) in other Payaldes 606,21 {1,189.42}
Incroase / {Decrease) in other non-financial Habilitiey 24,88 (248.84)
Increase / {Decraase) provisions (249,54} 626,65
{nerease) { Decrease [ mamodlized disceun! 23,226,567 14,600.86
(16,726,11) {74,033.77)

Nelt Cash {used In) / generaled fror operallons 21,629.00 (46,389,98)
mecome 1ax pat (nely (13,387.41) {7,695.09)
Neot cash {used In}J genevated from operating activitles 3,241,560 | {63,486,06)
Gash low from Invasting aclivitles
Purehase ofinvestments {4.53%,177.89) {2.640,612,42)
Sete of lvestments 4,419,218,09 2.681,716,72
Inferast on [nvestmeanls 7.528.03 6,060,75
Purchase of Peoperly, Plant and Equipmen {85.50) {161.63)
S#ie of Propedy, Plant end Equipmen 3891 70,50
Oividend on inyasiments 204,13
Nat cash (used In) ] gonerated from Investing actlvitles {106,272.31) 168,847.08}
Gash floy from financing activities
Procseds framy Debt Securities 243,049,306 120,482 42
Repayment of Debi Sgotsilies {115,669.20) {178,238.94)
Infercorporale Deposit issued 29,003,36 92,800.00
Intarcorporale Deposil Redeemed {27,003,36) {109,408.00)
Comnerclal Paper issusd 2,268,427 .06 873,262.34
Cemmerclal Papar Redeemed {2,2567,060.060) {6623,764.49)
Term Leans Dravn{repald) {9,989.60) 30,800,00
Increasef{Decroase) kit Bank oventrat{Net £10,500.01) 3,856,808
Net cash gensratedf{used In) from Financing Activitos 120,308,12 (31,293,488
Mel Increase! {decreasa) in cash and cash equlvalents 22,277.40¢ {144,326.82)
Cagh and cash equivalenls a} lhe beginning of the yea 14,694.70 159,021.62
Gash and cash equivaents at the end of e bafl year 36,972,10 14,694,469
ReconcHiation of cash and cash equivalents with the batance shees
Cosh and cash equivalents as per balance shee

Gesh en hand - -

Balances vith hanks in current accoun 36,972.10 14,694,7¢

Chequas, drafts on hand - -
Cash and cash equivalents as restaled as at the half year end * 38,872,106 14,694,70

* Gash ard cosh equivalents shovn In Belanca $heet is nef of ECL provision of Rs, 7,21 lakhs as al

I} Tl abova Slalement of cash Row has been prepared under the Tndirect Method' as set out in Ind AS 7 . 'Statement of cash fow

1. The provious perd Rgures have been re-grouped, wherever nacessary in order lo conform 10 this period preseniatior

111} Nen-cash Broncing activity : ESOP from parent of Rs 36,62 lakh for year ended March 3151, 2022 {March 3§sl, 2021 - Rs 99,13 lakh
IV}, Tive previous year's figures have been re-grouped, wheraver necassary in order to conform lo (his year's presantatior
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Statement of Standalone Audited Financlal Results as at March 31, 2022

Notes:

1

10

The standalone annual inandal results have baen prepared In accordance with and comply in all material aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Compantes Act , 2013 (the ACT?)} read wili the companies { Indian Accounting Standards)
Rules, 2015 as amended from time o time and other relevant provisions of the Act. The standalone annual financial slatements, used lo
prepare the slandalane financial results, are based on the notified Schadule NIl of the Act, as amended from Ume to Ume, for Non-Banking
Financial Companias thal are required to comply with Ind AS.

The above slandalone resulls were feviewed by the Audit Committee and approved and taken on record by the Board of Direclors at their
respective meebings held on May 23, 2022, in lerms Regulation 52 of the Securities and Exchange Board of India ( Listing and other
Disclosure Requiremsnts) Regulations, 2015,

GOVID-19 has had an exlraordinary impact on macroeconomic cenditions in India and around the world post declaralion of it as a
pandemic by World Heallh Organisation in March 2020, Nation-wida lockdown in April-May 2020 followed by localised lockdown were
imposed lo restrict the spread in areas with significant number of cases. The restictions were gradually lifted leading lo improvement in
gconomic aclivily. This was followed by two waves of COVID-19 with outbreak of new varlants which led (o the re-imposition of regional
lockdawns which were subsequently lifted supported by administratlon of the COVID vaccines to a large populalion in the country.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-18 pandemic will impact the Company's
results wilt depend on ongolng as well as future developments, including, among other things, any new information concerning the severity
of the COVID-19 pandemic, and any action to contain its spread or mhigate its Impact whether government-mandated or elected by us,

Informalion as required by Reserve Bank of India Glreular on "Resolution Framework -2.0 Resolution of COVID 19 related stress of
individuat and small business” dated May 5, 2021 Is aflached as Annextre |,

On Novenber 12, 2021, Reserve Bank of Indta fssued ciroular requiring changes to and clarifying certaln aspects of Income Recognliion
and Asse! Classification norms. The Company has leken necassary sleps to comply with these norms / changes as they becoma
applicabls, The Company continues to hold loan loss provisions as psr existing Expected credit loss (ECL) mode! and poicy and malntains
adequate ECL provision as per IND AS 109,

Disclosure in compliance wilh Regulation 52(4) of Secudlies and Exchange Beard of India{lisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended Masch 31, 2022 Is aftached as Annaxura |1,

Assat Cover available as on March 31, 2022 in case of non-convertible debi securillas issuad by company as per requiremenl of
Reguiation 54 read with Regulation $6(1){d) of LODR Regulations is altached as Annexure I,

The figures for tha corespending three months ended March 31, 2021, as reported in thess standslone financial results, have heen
approved by the Coempany's Board of Directors, bul have not bean audited or subjected lo review by the stalulory auditors of the Company.

The standalone resulls for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited vear to date figlres up to the third quarter ended December 31, 2021, prepared In accordanca
wilh the recognition and measurement princlples lald dewn in accordance with ind AS 34 “Interiny Financial Reporting® which were subject
{o limiled review by us,

Disclosure pursusnt to Master Direction — Reserve Bank of tnclia {Transfer of Loan Exposures) Directions, 2021 in terms of R8I circutar
RBIDOR/2021-22/86 DOR,STR.REC.51/21.04.048/2021-22 daled 24 Seplember 2021

. X During the Year ended
Particulars . March 31, 2022
Delails of loans nol in default that are transferred or acquired Nil
Details of slress loans transferred or acquired Nil

Figures for the previous periodfyear have been regrouped wherever necessary 1o conform to current periodiyear prasentation.

CHARTERED ACCOUNTANTS

Firn Registration Number: 104607W/W100166

(Director)
Place: Mumbai
Date : May 23, 2022

For KALYANIWALLA & MISTRY LLP F FYlak Viahindra Investments Limited

Roshni R. Marfalia T
Parlnet ' -
Mambership No.: 106548 (
Mumbai e,




Annexure |

Informailon as required by Resorve 8ank of India Clreular o resoletlon framework -2,6 Resotullon of GOVID 10 refated strass of Individus) and smalt bustness
dated May 6, 2021

Format X-Quarler ending March 31, 2022 {Rs, in Jakhs)
St No, Description

Individual Borrowira Smal businasses

Personal Loans Business Loans

(A} [Number of requasts recelved for invoking i } R
Hiop process under Parl A

(8} Number of accounts whers rasolution plan hes . i

pear) implamsnlad under Hls window

(4] Expostire lo accounts mentioned al (B) befors |

Implementation of the plan

{D} Of {€), egregate amount of debl thst was

converied fnlo other sacurilies

(E) Additional funeing sanctioned, H any, chidng

betwaen hwocatlen of the plan and - -

Imotanraniation

{F) Increase n provislons on accounl of tha R A

implemertoton of ihe reschrion plar




\

. Annexure ||
Disclosure in camptliance with Regulation §2(4) of Securities and Exchange Board of Indla{lisling -Obligations and
Disciosure Requirements) Reguiatlons, 2015 for the year ended March 31, 2022

Sr No,  [Particulars Ratio
a) |Omitled -
b) Omilted -
c) Debt Equity Ratio* 2,911
d)  [Omilted ' -
&) Qmitted -

f3 Debt Service Coverage Ratio

g) [Intersst Service Coverage Ratlo

h) Oulstanding Reedemable Preference
Shares{Quantily and value)

)] Pebenlure redemption reserve

] Net Worth
ki  iNetProfil after Tax
3] Earning per share

Not applicable
Not applicable

Nol applicable

Debenture rademption reserve is not
required in respect of privately placed
debentures In terms of rule 18(7)(bXIN of
Companles(Share capital and
debenturas) Rules ,2014

Rs, 248,237.97 Lakhs

Rs. 39,615,065 Lakhs

Basic & Dituted - Rs, 704.57

m}  |Current Ratio 1.08:1
n}  jLong term debl to working capital ratio 9,03:1
o)  |Bad Debt to account receivable ratio 0%
p)  {Current Liabilily Ratio 59.44%
a}  ]Total Dabl to Tolal assels* 74.00%
r Deblors Turnover Not Applicable
s) nventory Turnover Not Applicable
3] Operaling Margin(%)* 53.60%
u)  [Net profit Margin(%)* 44.30%
v} [Sector Specilic equivalent ratios such as

(i} Stage: |l ratic* 1.24%

{ii) Provision coverage Ralio* 56.63%

(iif) LCR Ratio 84.58% -

*Formuila for Gemputation of Ratios are as follows -
(Debt Securites+Borrowing ather than Debt

{iy Debt Equity Ralio

(ii} Total Debt to Total assets
(iii} Operating Margin

{iv) Net profit Margin
{v)Stage Il rallo

{vi) Provision coverage Ratlo

Sacurities +Slbordinate
Capltal+Reserve and Sumlus)
(Debt SecurilestBorrowing other than Debt
Sacurities+Subordinate Liabilities)/Total assals

{Profit before tax-+impairment on financial instruments)/Tolal
Income

Profit after ta/Total Income

Gross Stage I assefs(Total Gross advances and credit
Subslitutes '

impairment loss allowance for Slage [[l/Gross Stage |l assels

Liabilities)/(Equity Share




Annexure il

Gerliticale for assel cover In respact of [sked dabt srcurilles of tha Ketak Mahindra [nvestments Limitad

Based on examination of books of accounts and oliver relavan! recordsidocuments, we herehy cerlify thal:

a) Kotak Mahindra tnvastments Limited{The “Company”) has vide its Beard Resolution and infermatlon memozanduny shelf disciosura document
and under varlous Oebenture Trust Deeds, has issued the folfowlng listed debt securilles:

{Rs. In fakhs)

Private Placement! .
Sr No. ISIN Public [ssue Securad/ Unsecurad Face Value
1 INEB?SFQTGFT Private Placemenl Ssctired B030.00
2 HNEQTSFO7CTA Private Placement Securad 1,700.00
3 INESTSFO7GUS Private Placomears Secured 7.500.00
4 INEO75F 07THBY Private Placemanl Secured 20,800.00
5 INEOTSFOTHG2 Private Placemanl Secured 7,600,00
6 INEQTSFOTHRG Privale Placenant Secured 40,080.00
7 |NESTSFBTHESR Privala Platement Secured 25,000,00
B INEQ?5FOTHRE Private Placenyant Secured §,000.00
9 INEQTEFOTHGS Private Placementl Secured 25,000,00
10 INEGTSFOTHH Y Privata Placamenl Secured 25,000,00
Hl INEQTHFOTHIG Privsle Placoment Secured , . 2150000
12 INEOTBFOTHIY Prvala Placement Sewred 35,000.00
13 INESTEFOTHKS Privale Placament - |Secured 30,000,060
H14 INESTEFOTHLS Privale Placement Secured 20,000.00
5 INEDTLFO7HI Privale Placement Secited 20,000,00
16 IMESTSEOTHNG Private Placement Secured 35,800.00
17 INESTSFOTHOT Privete Placement Secured 10,000.0C
18 INEST5FO7HP4 Private Placemsant Seckred 40,040,006
18 INES7SFOTHOZ Private Placeniant Secured 5,000,00
20 INEQ75FOTHRO Privala Placament Secured 7,600,009
2t (NED?SFORCRE Privale Placamont Unsecured 6,000.00
22 INESTSFOBGST - Privale Placement Unsecured 5,000.00
23 INEG75F08CTS Privale Placement Unsecured 10,000.00

i) Asset Cover Stalenant:

I The financiad Information as on March 31, 2022 has been exltacted from tho hooks of accounls for the yeat ended March 31, 2022 and olher rolevant
records of the company ©

it The assels of lhe Company provide coverage of 1.87 fimes of ho Interesl and principal emound, \\hlch is i accortance wilh the lerms of issued dabenlare
lrust dead {calctiation as por statemens of asset cover ralio for lhe Socured debl securities - lable ~ 1)

N

i, Thu lotol assels of the Compeny provide coverage of 1.28 Bmas of the principel, which |s In accerdancae with [he lerns of issue (calculallon as per|

statenient of assel coverage ralio avaitable for the unsecured debt securitios - {able — IF} (as per requirement of Regulation 54 read wilit Regulation 68{1)(d)
of LODR Regulalions),

Tablel (Hs, In lakhs}
SriNo, Particulars Amount
1 Tolal assels avallable for securad Dobt Securiiles— {secared by either A 733,620,498

parl passu or exclusive charge on assets)
IProperty Piant & Equipment {Fixed oysals) - mmovable propetty 8,72
Loans Jadvances glven {net of Provisiens, NPAs and sell dewn porifolio), 703,961.97
Debt Secuitas, olher ceedit extended elc
Recelvanles incluging inlerest accrued on Teim lean/ Dant Securities ale 558541
avastmenl(s) ) 65,873,74
Cash and cash equivalents and other cument Non-currant assels 37,617,14
Tolal assels avaitable for Secured loans and securad CCIOD bagrowings {68,923.13}
from Banka al 1.1 thnss cover as par the requirement




2 Tolal borrewing througl issue of secured Debt Securiifes {sacured by B 393,287.04
elther pari passu or exclusive charga on assels){Details In Table below)

Debl Secuiilles . 369,438,95
1N - AS adjusiment for effective Interest 1ate on secured Debt Securities {119.53)
Inlarest accruedipayatle on sacured Debl Socurilies 3,967.61
3 Assel Coverage Ratlo ' AlB 1.87:1

(100% or higher as par the lexms of offer documentinionnation
memorandum/debenlure trust dead)

151N wise dofalls

{Rs. In lakhs)

ISIN Type of Sanciionoed . Oulstanding Cover Assafe

. charge Amound Amoun! as on Requirad Renuirad

tarch 31 2022

INEOTSFOTGR? [Pari Passu 8,030,00 8,020.46 [100% Rafer Nota 1
fNEDTSEFO7GTB [Pari Passy +,700.00 1.668.95 |160% Refasr Nole 1
INEDPEFO7GUG [Part Passu 7,600.00 8,031,36 |100% Refer Nele 1
INEO7EFO7HBS |Par Passu 20,000.00 19,683,537 {160% Refer Note 1
INES?5FQ7HC2 [Par Passu 7,600.00 7,715,81 [100% Refer Mote |
INES75FO7HDO [Pan Passit 40,000,800 40,977.92 [100% Refer Nole 1
INEGTEFQ7HES |Pari Passa 25,000,00 28,526,79 |[100% Refar Nota 1
INESTSFOTHES |Pari Passy 5,000,00 5,062 46 1100% Rater Note 4
INEQ7SFO7HGS {Pard Passu 25,000,060 26,555.36 [$00% Refar Note 1
INED7EFO7HH [Pari Passu 25,000.00 23,634.68 |100% Rafar Nala 1
INED75FO7HIO [Parl Passu 27,500,60 25,401.43 |100% Refer Note 1
INEQTEFO?HJ7? {Pari Passu 36,000,60 31,837,717 |100% Refer Note 1
INEQTSFO7HKE [Far Passu 30,000.00 30,823.20 [106% Refer Nota 1
(MEQYEHOTHLS [Peil Passu 20,600.00 . 18,372.87 [100% Reflar Nole 1
IMEOTSFOTHM I Pal Passu . 20,000,083 20,426.84 [160% Retfer Note 1
INEGTSFO7HNG EParl Passu . 39.800.00 36,496 .31 Li00% Refer Note 1
INESZ5FO07HOT [Parl Passu 10,0:00,00 10,184,456 31100% ) Refer Nole 1
[NEQ75F07HPY |Pasi Passu 40,000.00 40,523.51 [100% Refar Note 1
INESTSFOTHQ 2 |Pm Passu 5,000,00 5,071,862 |100% Refer Mote 1
INEG7EFO7HRO [Parl Passy 7,680.00 8,363.55 1100% Refar Nole 1
Total 393,287.04
Note 1

The Debeniure shall be secured by wey of first pari-passir charge In tarms of the regislered Debenture Trusl Dead cum Deed of Morlgaga for Flat Na,Fr401,
Bhoomi Classle, Link Read, Opposita Life Style Malad (Wast) Mumba) 400084 measuting 340 squil. (bulll ug) situaled a1 C.T.5. No. 1406G — 1/B, al Mifage
Malad, Faluka Borivali, Malad (Wost) Mumbal 400064 wilhin the reglstration dlstrict of Bombay Cliy and Bonwhay Subtrban In tha slate of Malharashta, and
Maveable properiles of the Company.

Movable Properties” shall mean, prasent and fulure:

i, Racelvablas; )

ii.0lher book dabis of the company { axeepl the ones exciuded from the definftions of Recelvables ),

Bh. Other currents assels of lhe Company ( excem the ones excleded from the dafinitfon of Recelvabies);And

Tv, Othet long term and currend Investmenis .

Over which a ¢harge by way of hypolhecation Is to be crested by company in favour of the Debenture Trustea under the Deed, uple the extsnt required to
mafnlaln the Asset Cover Rutie at or shove the Minlnwm Securily Cover.




Table-)l - [Rs, In lakhs)
Sr No. - Particutars . Amount

1 Nel assets of the listed entity avadable for unsecured lenders (Proparly Plant A 334,591,890
& Equipmenl (excluding intanglbla assels and prepeld expensas) +
lnvestmants + Cash & Bank Balances + Olher currenl! Non-current assels
excluding deferred tax assols () Tolal assels avalabls lor sacured
{andersieredilors on parl passufaxclusiva charge basls upder the above
fraads {=) upsecused current! non-current lablliliss)

Taial essels of lha Company excluding {olal essets avallable for secured 340,233.92

Debl Securies(securad by parl-passy charge on assals) (As per Table |

abave)

Less: unsecured curcenlf non-cisrent fablilles (5.242.04)
2 Tetal Bowewings (unsecured) B 261,288,29

Nen-convertible Debl Securlias 20,247,680

Other Borrowings 241,047,564

1ND - AS adjuslmant for effective inlerest cate on unsecured Borrowvings (8.95)
3 Assel Coverage Ratio AB 1,28

¢) Compliance of all the covenantsfterins of Lhe issue In respact of listed dobt securitles :
Cavenoentsfterms of the lssue of the fsted dabt securities {(NCEYs) as mantioned In Debenture rusl daed have been compled by the Company,
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